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ÑőĲШΞΜΞΞ-ΞΜΞΠШ ĬůŔŰŔƚƣƖċƣŔŸŰШŔƚШĲŰƣĲƖŔŰŊШŸƨƖШŉŸƨƖƣőШƕƨċƖƣĲƖШ
ċŰĬШċƚШfШƖĲǰĲĦƣШŸƻĲƖШƣőĲШũċƚƣШƣƽŸШǃĲċƖƚЯШfШċůШƚŸШċƓƓƖĲĦŔċƣŔƻĲШ
ċŰĬШċůċǍĲĬШċƚШŸƨƖШ~ŔƚƚŔƚƚŔƓƓŔШ[ĲĬĲƖċƣŔŸŰШŸŉШìŸůĲŰќƚШ
9ũƨĤƚШőċƻĲШĦŸũũĲĦƣŔƻĲũǃШљŊŸƣШĤċĦťШƣŸШŸƨƖШƖŸŸƣƚњШƓƖŸůŸƣĲĬШŸƨƖШ
ƓƨĤũŔĦШũŔĤƖċƖŔĲƚЯШĲĬƨĦċƣŔŸŰЯШċŰĬШũŔƣĲƖċĦǃЮШШÑőĲШƓċƚƣШΞΞШůŸŰƣőƚШ
őċƻĲШǰŸƽŰШĤǃЯШċŰĬШfШőċƻĲШĤĲĲŰШőŸŰŸƖĲĬШƣŸШƻŔƚŔƣШǃŸƨƖШĦũƨĤƚЯШ
ƖĲċĬШǃŸƨƖШƖĲƓŸƖƣƚЯШċŰĬШƻŔĲƽШƚŸШůċŰǃШƓŔĦƣƨƖĲƚШŸŉШőŸƽШŸƨƖШ
ĦũƨĤƚШőċƻĲШůċĬĲШċШĬŔǭĲƖĲŰĦĲШĦőċũũĲŰŊŔŰŊШĦŸůůƨŰŔƣŔĲƚЯШ
ŸƖŊċŰŔǍċƣŔŸŰШċŰĬШ][ì9ШƣŸШċĬĬƖĲƚƚШƣőĲШŰĲĲĬƚШċŰĬШƓƖŸŢĲĦƣƚШ
ŉŸƖШŸƨƖШƓƨĤũŔĦШũŔĤƖċƖŔĲƚЮШШfШċůШƓũĲċƚĲĬШƣŸШƚĲĲШƽőċƣШǃŸƨШőċƻĲШ
ċĦĦŸůƓũŔƚőĲĬЯШċŰĬШƓƖŸŢĲĦƣƚШǃŸƨШƽŔũũШĦŸŰƣŔŰƨĲШƣŸШĬŸШƣŸШ
ŔůƓƖŸƻĲШƣőĲШũŔƻĲƚШŸŉШŸƣőĲƖƚЮШШ9ŸŰƚĲƕƨĲŰƣũǃЯШƣőĲШƽŸƖĬƚШċŰĬШ
ƓŔĦƣƨƖĲƚШĲǂƓƖĲƚƚШǃŸƨƖШƽŸƖťƚШċŰĬШċĦőŔĲƻĲůĲŰƣƚЮШÑőĲƖĲШőċƚШ
ĤĲĲŰШċШ[ĲƽШљ§őƚЯШ§őƚњШŸƖШƣƽŸШċũŸŰŊШƣőĲШƽċǃЯШċƚШƕƨŸƣĲĬШĤǃШ
ŸƨƖШ][ì9ШfŰƣĲƖŰċƣŔŸŰċũШÂƖĲƚŔĬĲŰƣЯШĤƨƣШŉŸƖШƣőĲШůŸƚƣШƓċƖƣШfШ
ĦċŰШőŸŰĲƚƣũǃШƚċǃШƣőċƣШfШĦċŰШũŸŸťШĤċĦťШċŰĬШfШťŰŸƽШƽĲШőċƻĲШ
ŊŔƻĲŰШŸƨƖШĤĲƚƣЮШfШĦŸƨũĬШŰŸƣШőċƻĲШċĦĦŸůƓũŔƚőĲĬШċŰǃƣőŔŰŊШ
ƽŔƣőŸƨƣШƣőĲШƚƨƓƓŸƖƣШŸŉШċũũШůǃШ[ĲĬĲƖċƣŔŸŰШ[ƖŔĲŰĬƚШċŰĬШƣŸШĲċĦőШ
ŸŉШǃŸƨШfШŸƽĲШċШőƨŊĲШÑőċŰťШòŸƨЮШШ§ŰĲШŊƖŸƨƓШŸŉШƣőŸƚĲШŉƖŔĲŰĬƚШ
ƣőċƣШĤĲċƖƚШůĲŰƣŔŸŰŔŰŊШċƖĲШůǃШŉĲũũŸƽШEǂĲĦƨƣŔƻĲШ§ǭŔĦĲƖƚЮШ 
 
ìŔƣőШőĲƖШƽċƖůШƚůŔũĲШċŰĬШŊĲŰĲƖŸƨƚШċƣƣŔƣƨĬĲЯШÂƖĲƚŔĬĲŰƣ-ĲũĲĦƣШ
?ƖЮШ9ċƖŸũǃŰШÑĲĬŉŸƖĬШőċƚШĤĲĲŰШĤǃШůǃШƚŔĬĲШƣőƖŸƨŊőШŔƣШċũũЮШÉőĲШŔƚШ
ċũƽċǃƚШĲċŊĲƖШƣŸШőĲũƓШċŰĬШĲŰĦŸƨƖċŊĲШůĲЮШfШċƓƓƖĲĦŔċƣĲШƣőĲШ
ĲǂĦĲũũĲŰƣШŢŸĤШƚőĲШőċƚШĬŸŰĲШƣőĲƚĲШƓċƚƣШƣƽŸШǃĲċƖƚШċŰĬШťŰŸƽШ
ŸƨƖШ[ĲĬĲƖċƣŔŸŰШƽŔũũШĤĲШŔŰШŊŸŸĬШőċŰĬƚШċƚШƽĲШũĲċĬШƣŸШƣőĲШŉƨƣƨƖĲЮ 
 
fШĦŸƨũĬШŰŸƣШőċƻĲШőċĬШċШĤĲƣƣĲƖШƻŔĦĲШƓƖĲƚŔĬĲŰƣШƣőċŰШ~ĲƖŔШ ĲƽĲũũШ
ƣŸШũĲċĬШĬƨƖŔŰŊШƣőŔƚШċĬůŔŰŔƚƣƖċƣŔŸŰЮШ ŸƣШŸŰũǃШőĲƖШċƣƣĲŰƣŔŸŰШƣŸШ
ĬĲƣċŔũЯШĤƨƣШőĲƖШƓċƚƚŔŸŰШŉŸƖШƖĲƓŸƖƣŔŰŊШċŰĬШ][ì9ШƚőŔŰĲĬШċƚШƚőĲШ
ůċĬĲШƚƨƖĲШċũũШĦũƨĤƚШƨŰĬĲƖƚƣŸŸĬШőŸƽШƣŸШƖĲƓŸƖƣЮ ШШ 
 
ÅĲĦŸƖĬŔŰŊШÉĲĦƖĲƣċƖǃШÉƨƚċŰШÉőƨƖĬĲŰШťĲƓƣШƨƚШŸŰШƣƖċĦťШƽŔƣőШ
ůĲĲƣŔŰŊƚЯШƚŔŊŰŔŰŊШĦŸŰƣƖċĦƣƚЯШċŰĬШƽŔũũŔŰŊŰĲƚƚШƣŸШƚőċƖĲШ
ůŔŰƨƣĲƚШċŰĬШŸƨƖШƖĲƓŸƖƣƚШŉƖŸůШƣőĲШEǂĲĦƨƣŔƻĲШ9ŸůůŔƣƣĲĲЮШÉőĲШ
ŊĲŰƣũǃШƖĲůŔŰĬĲĬШƣőŔƚШÂƖĲƚŔĬĲŰƣШċŰĬШEǂĲĦƨƣŔƻĲШ9ŸůůŔƣƣĲĲШŸŉШ
ŔƣĲůƚШƣőċƣШŰĲĲĬĲĬШƣŸШĤĲШŔŰĦũƨĬĲĬШŔŰШŸƨƖШƖĲƓŸƖƣƚЮШШìĲШƣőċŰťШ
őĲƖШŉŸƖШőĲƖШŔŰƚŔŊőƣШċŰĬШůċťŔŰŊШƚƨƖĲШƽĲШċƖĲШĦũĲċƖШŔŰШŸƨƖШ
ĦŸůůƨŰŔĦċƣŔŸŰƚЮ 
 
xċƚƣũǃЯШfШƽċŰƣШƣŸШĲǂƓƖĲƚƚШċШőĲċƖƣŉĲũƣШƣőċŰťƚШƣŸШ7ĲĦťǃШ
ìċƣťŔŰƚЮ ШÉőĲШƣŸŸťШŸŰШċШŰĲƽШĦőċũũĲŰŊĲШŸŉШƣƖĲċƚƨƖĲƖШċŰĬШƽċƚШ
ŰŸƣШŸŰũǃШƽŔũũŔŰŊШƣŸШũŔƚƣĲŰШċŰĬШũĲċƖŰЯШĤƨƣШƚőĲШĲǂőŔĤŔƣĲĬШ
ċĦĦŸƨŰƣċĤŔũŔƣǃШĤǃШŔŰŉŸƖůŔŰŊШŸƨƖШĦŸůůŔƣƣĲĲШŸŉШŸƨƖШŉŔŰċŰĦŔċũШ
ƖĲƚŸƨƖĦĲƚЮ 
 
~ǃШƚŔŰĦĲƖĲШƣőċŰťƚШƣŸШŸƨƖШEǂĲĦƨƣŔƻĲШ7ŸċƖĬЯШEǂĲĦƨƣŔƻĲШ
9ŸůůŔƣƣĲĲЯШ[ĲĬĲƖċƣŔŸŰШ9ũƨĤШ§ǭŔĦĲƖƚЯШ[ĲĬĲƖċƣŔŸŰШůĲůĤĲƖƚШ
ŉŸƖШƚƨƓƓŸƖƣŔŰŊШůǃШÂÉÂЮШÑőċŰťШǃŸƨШŉŸƖШǃŸƨƖШĲǭŸƖƣƚЯШ
ƽŔũũŔŰŊŰĲƚƚШċŰĬШċũƽċǃƚШƻŸũƨŰƣĲĲƖŔŰŊШƣŸШŔůƓƖŸƻĲШŸƨƖШ
ĦŸůůƨŰŔƣŔĲƚШċŰĬШŸƨƖШƚƣċƣĲЮШШfШĦċŰŰŸƣШƣőċŰťШǃŸƨШŉŸƖШƣőĲШ
ĬŔǭĲƖĲŰĦĲШǃŸƨШőċƻĲШůċĬĲШŔŰШůǃШũŔŉĲЮ 
 
 

òŸƨШƖĲƓŸƖƣĲĬШŉŸƖШΞΜΞΟаШ 
¶ ÂƖĲƚŔĬĲŰƣќƚШÉƓĲĦŔċũШÂƖŸŢĲĦƣаШ 
¶ ÂƖŸŢĲĦƣƚШΞΥΡ 
¶ ůĲůĤĲƖƚШƓċƖƣŔĦŔƓċƣŔŰŊΡΥΜШ 
¶ éŸũƨŰƣĲĲƖШcŸƨƖƚШΝΥЯΠΜΤ 
¶ ?ŸũũċƖƚШ?ŸŰċƣĲĬШШҘΞЯΟΠΤ 
¶ fŰ-uŔŰĬШ?ŸŰċƣĲĬШҘΞΠЮΡΤΠ 

¶ fŰШċĬĬŔƣŔŸŰШEĬƨĦċƣŔŸŰШШċŰĬШ
xŔĤƖċƖŔĲƚШ9ÉÂа 
¶ ÂƖŸŢĲĦƣƚШШΡΞΟ 
¶ éŸũƨŰƣĲĲƖШcŸƨƖƚШΞΣЯΝΝΡ 
¶ ?ŸũũċƖƚШ?ŸŰċƣĲĬШШҘΦΥЯΟΦΥ 
¶ fŰ-uŔŰĬШ?ŸŰċƣĲĬШҘΠΥЯΞΦΦ 

 
ÑŸШĲċĦőШŸŉШǃŸƨЯШfШŸƽĲШċШőƨŊĲШĬĲĤƣШŸŉШŊƖċƣŔƣƨĬĲШƣőċƣШfШƽŔũũШŰĲƻĲƖШ
ĤĲШċĤũĲШƣŸШƖĲƓċǃЮШÑőċŰťШǃŸƨШŉŸƖШƽŸƖťŔŰŊШƽŔƣőШůĲШƣőĲƚĲШƓċƚƣШ
ΞΞШůŸŰƣőƚШċŰĬШŉŸƖШĲůĤƖċĦŔŰŊШƣőŔƚШÂƖĲƚŔĬĲŰƣШƽŔƣőШŸƓĲŰШċŰĬШ
ũŸƻŔŰŊШċƖůƚЮШfШƽċŰƣШƣŸШĦŸůůĲŰĬШĲċĦőШŸŰĲШŸŉШƣőĲШĦũƨĤƚШƣőċƣШ
ƣŸŸťШƣőĲШƣŔůĲШƣŸШŉŔũũШŸƨƣШƣőĲШÅĲƓŸƖƣŔŰŊШ[ŸƖůƚЮШEƻĲŰШŔŉШǃŸƨШŸŰũǃШ
ƣƨƖŰĲĬШŔŰШƚƣċƣŔƚƣŔĦƚЯШŔƣШƽċƚШċШƣƖƨĲШĲŉŉŸƖƣШŸŉШƖĲƓŸƖƣŔŰŊШƣőĲШ
ŔůƓċĦƣШ~[ì9ШĬŸĲƚШƣŸШůċťĲШċШĬŔŉŉĲƖĲŰĦĲЮ  
 
ÑőŔƚШƽŔũũШĤĲШůǃШǯŰċũШċƖƣŔĦũĲШŉŸƖШƣőĲШ~ŔƚƚŔƚƚŔƓƓŔЮ9ũƨĤƽŸůċŰЮ
~ċŊċǍŔŰĲШċƚШǃŸƨƖШÉƣċƣĲШÂƖĲƚŔĬĲŰƣЮШШfШƽŸƨũĬШŰŸƣШĤĲШƚŔŰĦĲƖĲШ
ƽŔƣőŸƨƣШƣĲũũŔŰŊШǃŸƨШfШĬŸШőċƻĲШƚŸůĲШƖĲŊƖĲƣƚШċŰĬШƽŸƨũĬШũŔťĲШƣŸШ
ĦŸŰƣŔŰƨĲШċƚШǃŸƨƖШÂƖĲƚŔĬĲŰƣШċŰĬШƽŸƖťШŸŰШŰĲƽШĲŰĬĲċƻŸƖƚШƣŸШ
ũĲċĬШŸƨƖШŸƖŊċŰŔǍċƣŔŸŰЮШШfШċůШőŸŰŸƖĲĬШċŰĬШċƓƓƖĲĦŔċƣŔƻĲШŸŉШċũũШ
ǃŸƨƖШƚƨƓƓŸƖƣШƣőŔƚШċĬůŔŰŔƚƣƖċƣŔŸŰЮШШfШũŸŸťШŉŸƖƽċƖĬШƣŸШŸƨƖШШ
љxŔƻŔŰŊШƣőĲШéŸũƨŰƣĲĲƖШÉƓŔƖƣШċŰĬШĦŸŰƣŔŰƨŔŰŊШƣŸШƓċƖƣŔĦŔƓċƣĲШŔŰШ
ƓƖŸŢĲĦƣƚШċũŸŰŊШƽŔƣőШǃŸƨШŔŰШŸƨƖШŉƨƣƨƖĲШċĬůŔŰŔƚƣƖċƣŔŸŰƚЮШШìĲШ
őċƻĲШĦőċũũĲŰŊĲƚШĤĲŉŸƖĲШƨƚШ~[ì9Ш[ĲĬĲƖċƣĲĬШxċĬŔĲƚШċũƽċǃƚШ
љ~ċťĲШċШ?ŔǭĲƖĲŰĦĲЮњШШ 
 
§ƨƖШĲǂĦŔƣĲůĲŰƣШƽŔũũШĲŰĬШċƚШƽĲШƚőċƖĲĬШŸƨƖШƚƨĦĦĲƚƚШċƣШƣőĲШ
][ì9-~[ì9ШΞΜΞΠШĦŸŰƻĲŰƣŔŸŰШċƣШEċŊũĲШÅŔĬŊĲШŔŰШÅċǃůŸŰĬЯШ
~ÉЮШШ ƚШƓƖŸůŔƚĲĬЯШfШƽċŰƣШƣŸШĲŰĬШƣőŔƚШċĬůŔŰŔƚƣƖċƣŔŸŰШƣŸШƚőċƖĲШ
ŸƨƖШƚƨĦĦĲƚƚШŔŰШůǃШÂÉÂЮШШìĲШőċƻĲШƓũċŰƚШŸŉШĬŔǭĲƖĲŰƣШƣƽŔƚƣШŉŸƖШ
ŸƨƖШĦŸŰƻĲŰƣŔŸŰШŔŰШÅċǃůŸŰĬШƣőŔƚШǃĲċƖЮШШÂũĲċƚĲШƓũċŰШƣŸШċƣƣĲŰĬШ
ċƚШƽĲШƓċǃШƣƖŔĤƨƣĲШƣŸШũŸĦċũШċƨƣőŸƖƚЯШĦĲũĲĤƖċƣŔŸŰШŸŉШċƽċƖĬƚЯШ
ƻĲŰĬŸƖƚШŉŸƖШƚŸůĲШŸŉШƣőĲШǯŰĲƚƣШƚőŸƓƓŔŰŊШŔŰШ~ŔƚƚŔƚƚŔƓƓŔЮШ
xċƚƣũǃЯШƽĲШƓũċŰШŉŸƖШċШƚƨƖƓƖŔƚĲШƣŸШĤĲШŊŔƻĲŰШƣŸШĦũƨĤƚШƽőŸШ
ƓċƖƣŔĦŔƓċƣĲĬШċŰĬШĦŸŰƣƖŔĤƨƣĲĬШƣŸШƣőĲШÂƖĲƚŔĬĲŰƣќƚШÉƓĲĦŔċũШ
ÂƖŸŢĲĦƣЮ 
 
fŰШ[ĲĬĲƖċƣŔŸŰШxŸƻĲЯ 
ÑőĲƖĲƚċШ7ƨŰƣǃŰ 
][ì9-~[ì9ШÉƣċƣĲШÂƖĲƚŔĬĲŰƣШ 
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][ì9-~[ì9ШÂƖĲƚŔĬĲŰƣ-ĲũĲĦƣШċŰĬШÉƣċƣĲШ~ĲůĤĲƖƚőŔƓШ9őċŔƖůċŰ 
?ƖЮШ9ċƖŸũǃŰШÉЮШÑĲĬŉŸƖĬ 

~ĲƚƚċŊĲƚШŉƖŸůШ][ì9-~[ì9ШEũĲĦƣĲĬШ§ǭŔĦĲƖƚ 

fШċůШőŸŰŸƖĲĬШƣŸШƚĲƖƻĲШċƚШÂƖĲƚŔĬĲŰƣШ
ĲũĲĦƣШċŰĬШ~ĲůĤĲƖƚőŔƓШ9őċŔƖůċŰШŉŸƖШ
ƣőĲШ]ĲůƚШŸŉШ~ŔƚƚŔƚƚŔƓƓŔЮШÑőĲШ]ĲůƚШ
ŸŉШ~ŔƚƚŔƚƚŔƓƓŔШƚƓċƖťũĲШċŰĬШƚőŔŰĲШ
ƣőƖŸƨŊőШƣőĲŔƖШċĦƣŔŸŰƚШŸŉШŊŔƻŔŰŊШċŰĬШ
ƚĲƖƻŔŰŊШŸƣőĲƖƚШĲƻĲƖǃШĬċǃЮШÅĲĦƖƨŔƣŔŰŊШ
ċŰĬШƖĲƣċŔŰŔŰŊШůĲůĤĲƖƚШƣőƖŸƨŊőŸƨƣШ
ƣőĲШǃĲċƖШŔƚШĦƖƨĦŔċũШƣŸШƣőĲШƚƨĦĦĲƚƚШŸŉШ
ĦũƨĤƚЯШ][ì9Ш~ŔƚƚŔƚƚŔƓƓŔШċŰĬШ][ì9ЮШ 
 
fШĲŰŢŸǃĲĬШƖĲċĬŔŰŊШĲċĦőШŸŉШƣőĲШĦũƨĤќƚШ
ůĲůĤĲƖƚőŔƓШƖĲƓŸƖƣƚЮШÑőĲШċĦƣŔƻŔƣŔĲƚШ
ċŰĬШƓƖŸŢĲĦƣƚШƣőĲШĦũƨĤќƚШƖĲƓŸƖƣĲĬШ
ƖĲǰĲĦƣĲĬШƣőĲШŊŸċũƚШċŰĬШŔŰƣĲŰƣŔŸŰƚШŸŉШ
ƣőĲШ][ì9ШљÉƓċƖťũĲШċŰĬШÉőŔŰĲњШ
ƖĲƣĲŰƣŔŸŰЯШƖĲĦƖƨŔƣůĲŰƣЯШůĲŰƣŸƖŔŰŊШ
ċŰĬШƖĲĦŸŊŰŔƣŔŸŰШĦċůƓċŔŊŰШƽőŔĦőШ
ĲŰĦŸůƓċƚƚĲƚШƚƣƖĲŰŊƣőĲŰŔŰŊШ
ƖĲũċƣŔŸŰƚőŔƓƚЯШƚőċƖŔŰŊШǃŸƨƖШƓċƚƚŔŸŰƚЯШ
őċƖůŸŰŔŸƨƚШĦŸŰŰĲĦƣŔŸŰƚШċŰĬШƚőŔŰŔŰŊШ
ĤƖŔŊőƣЮ 
 
ũũШĦũƨĤƚШċƚƚŔŊŰĲĬШůĲŰƣŸƖƚЯШ
ĬĲƚŔŊŰĲĬШĤƖŸĦőƨƖĲƚЯШůċĬĲШ
9ŸůůƨŰŔĦċƣŔŸŰШ9ŸŰŰĲĦƣŔŸŰƚШĤǃШ
ĲŰĦŸƨƖċŊŔŰŊШƣőĲШƨƚĲШŸŉШƣőĲШ~ĲůĤĲƖШ
ÂŸƖƣċũЯШ]ƖŸƨƓ~ĲЯШ9ċŰƻċЯШċŰĬШċШ
ƻċƖŔĲƣǃШŸŉШƚŸĦŔċũШůĲĬŔċЯШċƚШƽĲũũƚШċƚШ
ƣĲǂƣШůĲƚƚċŊĲƚШƣŸШĲŰĦŸƨƖċŊĲШ
ċƣƣĲŰĬċŰĦĲШċŰĬШŔŰƻŸũƻĲůĲŰƣШŔŰШ
ċĦƣŔƻŔƣŔĲƚШċŰĬШƓƖŸŢĲĦƣƚЮШ9ũƨĤƚШ
ƓƖŸƻŔĬĲĬШǰĲǂŔĤŔũŔƣǃШċŰĬШċШƽŔĬĲШƖċǃШŸŉШ
ŸƓƓŸƖƣƨŰŔƣŔĲƚШƣőƖŸƨŊőШůĲůĤĲƖƚőŔƓШ
ĦċƣĲŊŸƖŔĲƚШĤċƚĲĬШŸŰШƣőĲШŰĲĲĬƚШŸŉШƣőĲШ
ůĲůĤĲƖƚШŸŉШƣőĲŔƖШĦũƨĤƚЮШ 
 
ÑőĲШÉŸƨƣőĲƖŰШ?ŔƚƣƖŔĦƣШőċƚШΦШ]ĲŰĲƖċũШ
9ũƨĤƚШċŰĬШΠШsƨŰŔŸƖĲƣƣĲШĦũƨĤƚШċŰĬШċШ
ƣŸƣċũШŸŉШΟΞΥШůĲůĤĲƖƚЮШÑőŔƚШƓċƚƣШĦũƨĤШ
ǃĲċƖЯШШ 
¶ ΤШ]ĲŰĲƖċũШ9ũƨĤƚШƖĲƓŸƖƣĲĬаШΡΞШ
ƓƖŸŢĲĦƣƚЯШΞЯΤΟΣШƻŸũƨŰƣĲĲƖШ
őŸƨƖƚЯШҘΝΣЯΤΜΣШĬŸũũċƖƚШƚƓĲŰƣШŔŰШ
~ĲůĤĲƖƚőŔƓЯШċŰĬШ 

¶ ΞШsƨŰŔŸƖĲƣƣĲШ9ũƨĤƚШƖĲƓŸƖƣĲĬШΡΟШ
ƓƖŸŢĲĦƣƚЯШΟΦΝШƻŸũƨŰƣĲĲƖШcŸƨƖƚШ
ċŰĬШҘΝЯΥΠΡШĬŸũũċƖƚШƚƓĲŰƣШŔŰШ
~ĲůĤĲƖƚőŔƓЮ 

 

 
ÉŸƨƣőĲƖŰШ?ŔƚƣƖŔĦƣШĦũƨĤƚШƓƖŸůŸƣĲĬШ
ƖĲĦƖƨŔƣůĲŰƣШŸŉШůĲůĤĲƖƚШ
ƣőƖŸƨŊőŸƨƣШƣőĲШǃĲċƖШƣőƖŸƨŊőШ
ŔŰƻŔƣċƣŔŸŰƚШƣŸШƻċƖŔŸƨƚШůĲůĤĲƖƚőŔƓШ
ĲƻĲŰƣƚШċŰĬШƖĲƣċŔŰĲĬШůĲůĤĲƖƚШĤǃШ
őŸƚƣŔŰŊШŰĲƽШůĲůĤĲƖШŸƖŔĲŰƣċƣŔŸŰƚШ
ċŰĬШċƚƚŔŊŰŔŰŊШůĲŰƣŸƖƚЮШ9ũƨĤШ
ÂƖĲƚŔĬĲŰƣƚШċŰĬШŸƣőĲƖШŊƨĲƚƣШ
ƚƓĲċťĲƖƚШőċƻĲШƚőċƖĲĬШċũũШƣőĲШ
ċůċǍŔŰŊШƓƖŸŢĲĦƣƚШƣőċƣШĲċĦőШĦũƨĤШ
ĬŸĲƚШƣŸШůċťĲШċШĬŔǭĲƖĲŰĦĲШŔŰШŸƨƖШ
ĦŸůůƨŰŔƣŔĲƚЯШĤƨƣШfШƽċŰƣĲĬШƣŸШċĬĬШċШ
ũŔƣƣũĲШůŸƖĲШƖĲŊċƖĬŔŰŊШĦũƨĤШċĦƣŔƻŔƣŔĲƚШ
ċŰĬШũĲƣШůĲШŢƨƚƣШƣĲũũШǃŸƨШƽĲШőċƻĲШ
ċĬƻĲŰƣƨƖĲƚШċŰĬШũŸƣƚШŸŉШŉƨŰШĬŸƽŰШ
ÉŸƨƣőЮШÑőĲШ9ŔƻŔĦШìŸůċŰќƚШ9ũƨĤШőċƚШ
ƣőĲŔƖШƻĲƖǃШŸƽŰШŉƨŰШĦŸůůŔƣƣĲĲЯШċŰĬШ
ƣőĲǃШũŸƻĲШƣŸШĦĲũĲĤƖċƣĲШƣőƖŸƨŊőŸƨƣШƣőĲШ
ǃĲċƖЯШĤƨƣШƣőċƣШ~ċǃШĦĲũĲĤƖċƣŔŸŰШĤċƚőШ
ŔƚШƚŸůĲƣőŔŰŊШĲũƚĲЮШòŸƨШŰĲƻĲƖШťŰŸƽШ
ƽőċƣШċůċǍŔŰŊШĦőċƖċĦƣĲƖƚШǃŸƨШƽŔũũШƖƨŰШ
ŔŰƣŸШƽőĲŰШǃŸƨШƻŔƚŔƣШƣőĲШÂƨƖƻŔƚШ
ìŸůċŰќƚШ9ũƨĤШŊĲƣШƣŸŊĲƣőĲƖƚШŸƖШƣőċƣШ
ƚċũċĬШũƨŰĦőĲŸŰШŔŰШÂĲƣċũЮШfŉШǃŸƨШĲŰŢŸǃШ
ƽŔŰĲШċŰĬШĦőĲĲƚĲШŢƨƚƣШőĲċĬШŸŰШĬŸƽŰШ
ƣŸШƣőĲШìŸůĲŰќƚШ9ũƨĤШŸŉШ]ƨũŉƓŸƖƣШŉŸƖШ
ƣőĲŔƖШůĲůĤĲƖƚőŔƓШĤċƚőЮШ ŰĬШŔŉШǃŸƨШ
ċƣƣĲŰĬШƣőĲШÂĲċƖũШÅŔƻĲƖШ9ŸƨŰƣǃШŉċŔƖШŸƖШ
ƣőĲШÂĲċƖũШÅŔƻĲƖШ9ŸůůƨŰŔƣǃШ9ŸũũĲŊĲШ
ìŸůĲŰќƚШcĲċũƣőШÉǃůƓŸƚŔƨůШŊƨĲƚƚШ
ƽőŸШǃŸƨШƽŔũũШŉŔŰĬШƣőĲƖĲШƣőĲШÂŸƓũċƖƻŔũũĲШ
ìŸůċŰќƚШ9ũƨĤЮШÑőĲǃШƽŔũũШĤĲШ
ƖĲĦƖƨŔƣŔŰŊШůĲůĤĲƖƚЮШÑőċƣШ
cŸůŸĦőŔƣƣŸШcĲƖŔƣċŊĲШ9ũƨĤШƣőĲǃШċƖĲШ
ċũƽċǃƚШĬŔŊŊŔŰŊШŉŸƖШŊĲůƚЮШ ƚШǃŸƨШőċƻĲШ
őĲċƖĬШĲċƖũŔĲƖЯШƽŔƣőШĦŸƽƚШċŰĬШĬƨĦťƚЮШ
cċƻĲШǃŸƨШőĲċƖĬШƣőċƣШƚċǃŔŰŊШљìőŸШǃċШ
ŊŸŰċШĦċũũњШƽĲũũШŔƣШƣőĲШ[ŔŰĲШ ƖƣƚШ9ũƨĤШ
ŸŉШìċǃŰĲƚĤŸƖŸШċŰĬШEũũŔƚƻŔũũĲШ[ŔĬĲũċШ
9ũƨĤЮШÑőĲǃШċũƽċǃƚШċŰƚƽĲƖЮШfШƽċŰƣШƣŸШ
ċŊċŔŰШƖĲĦŸŊŰŔǍĲШΟШƚƓĲĦŔċũШŊƖŸƨƓШŸŉШ
ŊĲůƚШƣőċƣШůŸƚƣШĬĲŉŔŰŔƣĲũǃШƚőŔŰĲШ
ĤƖŔŊőƣаШ[ŔĬĲũċШsƨŰŔŸƖĲƣƣĲƚЯШ?ŔǂŔĲШ
?ċŔƚĲƚЯШċŰĬШsƨŰŔŸƖĲƣƣĲШ?ŔċůŸŰĬƚг 
 
ÑŸƓШǯƻĲШĦũƨĤƚШŔŰШƣőĲШÉŸƨƣőĲƖŰШ
?ŔƚƣƖŔĦƣШŉŸƖШ ĬƻċŰĦĲůĲŰƣШÂũċŰШ-Ш
~ĲůĤĲƖƚőŔƓШċƖĲаШ 

¶ ΡƣőШÂũċĦĲШ-ШcŸůŸĦőŔƣƣŸШcĲƖŔƣċŊĲШ
9ũƨĤ 
¶ ΠƣőШÂũċĦĲШ-Ш9ŸƚůŸƓŸũŔƣċŰШ9ũƨĤ 
¶ ΟƖĬШÂũċĦĲШ-Ш9ŔƻŔĦШƽŸůċŰќƚШ9ũƨĤШ
ŸŉШÂŔĦċǃƨŰĲ 
¶ ΞŰĬШÂũċĦĲШ-ШìŸůĲŰќƚШ9ũƨĤШŸŉШ
]ƨũŉƓŸƖƣ 
¶ ΝƚƣШÂũċĦĲШ-ШÂŸƓũċƖƻŔũũĲШìŸůċŰќƚШ
9ũƨĤ 

 
ÑőĲШ9ĲŰƣƖċũШ?ŔƚƣƖŔĦƣШőċƚШШΝΜШШ]ĲŰĲƖċũШ
9ũƨĤƚШċŰĬШċШƣŸƣċũШŸŉШΝΣΞШůĲůĤĲƖƚЮШ
ÑőŔƚШƓċƚƣШĦũƨĤШǃĲċƖЯШΤШ9ĲŰƣƖċũШ?ŔƚƣƖŔĦƣШ
9ũƨĤƚШƖĲƓŸƖƣĲĬаШ 
¶ ΞΥШƓƖŸŢĲĦƣƚЯШΟЯΜΞΞШƻŸũƨŰƣĲĲƖШ
őŸƨƖƚЯШċŰĬШҘΝΞЯΠΝΞШĬŸũũċƖƚШ
ƚƓĲŰƣЮШŔŰШ~ĲůĤĲƖƚőŔƓ 

 
ÑőĲШ9ƖǃƚƣċũШÉƓƖŔŰŊƚШ[ũŸƖċũШ9ũƨĤШċŰĬШ
[ũŸƖĲŰƣŔŰĲШ9ũƨĤШƓƖŸůŸƣĲĬШ
ƖĲĦƖƨŔƣůĲŰƣШŸŉШůĲůĤĲƖƚШƣőƖŸƨŊőŸƨƣШ
ƣőĲШǃĲċƖШƣőƖŸƨŊőШŔŰƻŔƣċƣŔŸŰƚШƣŸШƻċƖŔŸƨƚШ
ůĲůĤĲƖƚőŔƓШĲƻĲŰƣƚЮШШfШőċĬШƣőĲШ
ŸƓƓŸƖƣƨŰŔƣǃШƣŸШƻŔƚŔƣШƽŔƣőШċŰĬШĲŰŢŸǃШ
ƚŸůĲШĬĲũŔĦŔŸƨƚШ 
ƚŰċĦťƚШċƣШƣőĲШÉƣċƖШìŸůċŰќƚШ9ũƨĤШ
~ĲůĤĲƖƚőŔƓШÅĲĦƖƨŔƣůĲŰƣШĲƻĲŰƣЮШ
ŉƣĲƖШũĲċƻŔŰŊШƣőĲШĲƻĲŰƣШŔŰШÉƣċƖШfШ

ƚĦŸŸƣĲĬШŸŰШŸƻĲƖШƣŸШ[ũŸƖĲŰĦĲШċŰĬШ
љ]ŸƣШƣőĲШÉĦŸŸƓШŸŰШ~ĲůĤĲƖƚőŔƓњШ
ŉƖŸůШƣőĲШ[ũŸƖĲŰƣŔŰĲШEƻĲŰŔŰŊШ9ũƨĤЮ 
 
ÑőĲШ?ĲĦċƣƨƖШìŸůċŰќƚШÂƖŸŊƖĲƚƚŔƻĲШ
9ũƨĤШƚĲŰƣШ~ĲůĤĲƖƚőŔƓШ~ċƣƣĲƖƚШ
ÅĲůŔŰĬĲƖƚШƣŸШƣőĲŔƖШůĲůĤĲƖƚЮШÑőĲШ
ÄƨŔƣůċŰШìŸůċŰќƚШ9ũƨĤШƨƓĬċƣĲĬШ
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ƣőĲŔƖШƽĲĤƚŔƣĲШƣŸШŔŰĦũƨĬĲШƻŔĬĲŸƚШŸŉШ
ƣőĲŔƖШƻŸũƨŰƣĲĲƖШƚĲƖƻŔĦĲƚШċŰĬШ
ƓƖŸŢĲĦƣƚШċƚШƽĲũũШċƚШƓċƖƣŰĲƖŔŰŊШƽŔƣőШ
ŸƣőĲƖШŸƖŊċŰŔǍċƣŔŸŰƚШƣŸШŉŸƚƣĲƖШљÖŰŔƣǃШ
ŔŰШ?ŔƻĲƖƚŔƣǃЮњ 

 
ÑŸƓШШШǯƻĲШĦũƨĤƚШŔŰШƣőĲШ9ĲŰƣƖċũШ?ŔƚƣƖŔĦƣШ
ŉŸƖШĬƻċŰĦĲůĲŰƣШÂũċŰа
~ĲůĤĲƖƚőŔƓШċƖĲаШ 
¶ ΡƣőШÂũċĦĲШ-ШШ][ì9-Ш~[ì9Ш
9ƖǃƚƣċũШÉƓƖŔŰŊƚШ[ũŸƖċũШ9ũƨĤЯ 

¶ ΠƣőШШÂũċĦĲШ-ШШШ][ì9-~[ì9Ш
?ĲĦċƣƨƖШìŸůĲŰќƚШÂƖŸŊƖĲƚƚŔƻĲШ
9ũƨĤЯ 

¶ ΟƖĬШÂũċĦĲШ-ШШÄƨŔƣůċŰШìŸůċŰќƚШ
9ũƨĤЯ 

¶ ΞŰĬШÂũċĦĲШ-ШШ][ì9Ш~[ì9Ш
[ũŸƖĲŰƣŔŰĲШ9ũƨĤЯ 

¶ ΝƚƣШÂũċĦĲШ-ШШ][ì9-Ш~[ì9Ш
[ũŸƖĲŰƣŔŰĲШEƻĲŰŔŰŊШ9ũƨĤ 

 
ÑőĲШ ŸƖƣőĲƖŰШ?ŔƚƣƖŔĦƣШőċƚШΝΠШ
]ĲŰĲƖċũШ9ũƨĤƚШċŰĬШΠШsƨŰŔŸƖĲƣƣĲШ9ũƨĤƚШ
ƽŔƣőШċШƣŸƣċũШŸŉШΟΡΤШůĲůĤĲƖƚЮШÑőŔƚШ
ƓċƚƣШĦũƨĤШǃĲċƖЯШΥШ ŸƖƣőĲƖŰШ?ŔƚƣƖŔĦƣШ
9ũƨĤƚШƖĲƓŸƖƣĲĬаШ 
¶ ΠΠШƓƖŸŢĲĦƣƚЯШΞΝΥШƻŸũƨŰƣĲĲƖШ
őŸƨƖƚШċŰĬШҘΟЯΝΦΥШĬŸũũċƖƚШƚƓĲŰƣШ
ŔŰШ~ĲůĤĲƖƚőŔƓЮ 

 
ÑƽĲŰƣǃШ9ĲŰƣƨƖǃШ9ũƨĤШŸŉШ7ƖƨĦĲШ
ĬĲǯŰŔƣĲũǃШљÉƓċƖťũĲĬШċŰĬШÉőŔŰĲĬњШŔŰШ
ΞΜΞΟгШÑőĲǃШƖĲƣċŔŰĲĬШĲƻĲƖǃШƓĲċƖũШċŰĬШ
ċĬĬĲĬШΞШĲůĲƖċũĬƚЯШΞШĬŔċůŸŰĬƚЯШċŰĬШ
ΞШÅƨĤǃƚгггШ ĬĬĲĬШċШƣŸƣċũШŸŉШΣШŰĲƽШ
ůĲůĤĲƖƚШŔŰШƣőĲŔƖШĤċŊШŸŉШ]ĲůƚЮШШ
~ċĬċůШÂƖĲƚŔĬĲŰƣШÑőĲƖĲƚċШ7ƨŰƣǃŰШ
ċŰĬШfШĲŰŢŸǃĲĬШċШƽŸŰĬĲƖŉƨũШ7ƖƨŰĦőШ
ƽŔƣőШƣőĲШ[ŔŰĲШ ƖƣƚШ9ũƨĤШŸŉШ7ƖƨĦĲШċƣШ
ƣőĲŔƖШ ĲƽШ~ĲůĤĲƖШ§ƖŔĲŰƣċƣŔŸŰЮШÑőĲШ

ƓƖŸŊƖċůШŔŰĦũƨĬĲĬШƣŸƓŔĦƚаШљEǭĲĦƣŔƻĲШ
~ĲůĤĲƖƚőŔƓШŔŰШ][ì9ЯШ~[ì9ШċŰĬШ
ƣőĲШ9ũƨĤЯњШљ9ŸũũċĤŸƖċƣŔŸŰƚШċŰĬШ
ÂċƖƣŰĲƖƚőŔƓƚЯњШċŰĬШљ9ŸůůƨŰŔĦċƣŔŸŰШ
ċŰĬШÂƨĤũŔĦШÅĲũċƣŔŸŰƚЮњШ[ŔŰĲШ ƖƣƚШ9ũƨĤШ
ŸŉШ7ƖƨĦĲШĬŔĬШċШƖĲĦƖƨŔƣůĲŰƣШĦċůƓċŔŊŰШ
ĲċĦőШƕƨċƖƣĲƖШċŰĬШċĬĬĲĬШΦШŰĲƽШ
ůĲůĤĲƖƚЮ 
 
~ĲůĤĲƖƚШƽĲƖĲШÉƓŸƣũŔŊőƣĲĬШŸŰШƚŸĦŔċũШ
ůĲĬŔċШŉŸƖШƣőĲŔƖШ7ŔƖƣőĬċǃЮШШfŉШǃŸƨШċƖĲШċШ
ůĲůĤĲƖШŸŉШ][ì9ШĦťĲƖůċŰШ9ŔƻŔĦШ
xĲċŊƨĲЯШǃŸƨШƖĲĦĲŔƻĲШċШƚƨƖƓƖŔƚĲШőċƓƓǃШ
ĲċĦőШůŸŰƣőШŉƖŸůШǃŸƨƖШƚĲĦƖĲƣШƚŔƚƣĲƖЮШ
fŰШ?ĲĦĲůĤĲƖШċƣШƣőĲШ9őƖŔƚƣůċƚШ
ůĲĲƣŔŰŊЯШǃŸƨШŉŸƨŰĬШŸƨƣШƽőŸШőċĬШ
ĤĲĲŰШŊŔŉƣŔŰŊШǃŸƨШƣőĲШƽŸŰĬĲƖŉƨũШ
őċƓƓŔĲƚЮШШ~ĲůĤĲƖƚШŸŉШƣőĲШfƨťċШ
ÑƽĲŰƣŔĲƣőШ9ĲŰƣƨƖǃШ9ũƨĤШƖĲĦĲŔƻĲĬШ
ĤŔƖƣőĬċǃШĦċƖĬƚЮШ ũũШůĲůĤĲƖƚШƽĲƖĲШ
ŊŔƻĲŰШĦũƨĤШƓŔŰƚШƣŸШƽĲċƖШċƣШůĲĲƣŔŰŊƚШ
ċŰĬШĦŸůůƨŰŔƣǃШĲƻĲŰƣƚЮШШÑőĲШ
~ċŊŰŸũŔċШsƨŰŔŸƖШìŸůċŰќƚШ9ũƨĤШŔƚШŔŰШ
ŔƣƚШƣőŔƖĬШǃĲċƖЮШ[òf-ШŔŰШĦċƚĲШǃŸƨШċƖĲШŰŸƣШ
ċƽċƖĲШƣőĲШ~ċŊŰŸũŔċШsƨŰŔŸƖШìŸůċŰќƚШ
9ũƨĤШŔƚШċШĦǃĤĲƖШĦũƨĤЯШƣőĲƖĲШċƖĲШƚŔǂШ
ŉŸƖůĲƖШsƨŰŔŸƖĲƣƣĲƚШƣőċƣШċƖĲШŰŸƽШ
ũŸĦċƣĲĬШŔŰШƚŔǂШĬŔǭĲƖĲŰƣШĦŸůůƨŰŔƣŔĲƚЮШ
ÑőĲǃШĦŸŰƣŔŰƨċũũǃШƚőċƖĲШŔŰŉŸƖůċƣŔŸŰШ
ċĤŸƨƣШ][ì9ШċŰĬШƣőĲŔƖШĲǂƓĲƖŔĲŰĦĲШċƚШ
sƨŰŔŸƖĲƣƣĲƚШƽŔƣőШŉƖŔĲŰĬƚШċŰĬШŉċůŔũǃЮШ
ÑŸШĲŰŊċŊĲШůĲůĤĲƖƚШċŰĬШŊŔƻĲШ
ĲƻĲƖǃŸŰĲШċШƻŸŔĦĲЯШĲċĦőШůĲůĤĲƖШŔƚШ
ƖĲƚƓŸŰƚŔĤũĲШŉŸƖШĦőŸŸƚŔŰŊШƣőĲŔƖШĤŔ-
ůŸŰƣőũǃШĤŸŸťШƚĲũĲĦƣŔŸŰШċŰĬШũĲċĬŔŰŊШ
ƣőĲШĬŔƚĦƨƚƚŔŸŰЮ 
 
7ċƣĲƚƻŔũũĲШìŸůċŰѣƚШ9ũƨĤШőŸƚƣĲĬШċШ
~ĲůĤĲƖƚőŔƓШÑĲċЮШEċĦőШůĲůĤĲƖШƽċƚШ
ĦőċũũĲŰŊĲĬШƣŸШƚƨĤůŔƣШƣĲŰШŰċůĲƚШƣŸШ
ƣőĲШůĲůĤĲƖƚőŔƓШĦőċŔƖůċŰЮШШ~ċĬċůШ
ÂƖĲƚŔĬĲŰƣШÑőĲƖĲƚċШ7ƨŰƣǃŰШċŰĬШfШőċĬШ

ƣőĲШőŸŰŸƖШŸŉШċƣƣĲŰĬŔŰŊШìŸůċŰќƚШ
9ũƨĤШŸŉШ ĤĲƖĬĲĲŰШΝΜΜƣőШ9ĲũĲĤƖċƣŔŸŰЮШ
ìőċƣШċŰШċůċǍŔŰŊШƣőŔŰŊШƣŸШĤĲШċĤũĲШƣŸШ
ĦĲũĲĤƖċƣĲЮШШÑőĲШìŸůċŰќƚШ9ũƨĤШŸŉШ
ÑƨŰŔĦċШ9ŸƨŰƣǃШőċƻĲШĤĲĲŰШƽŸƖťŔŰŊШ
ĲǂƣƖĲůĲũǃШőċƖĬШƣŸШƖĲĦƖƨŔƣШŰĲƽШ
ůĲůĤĲƖƚШċŰĬШƖĲĲŰŊċŊĲШƽŔƣőШ][ì9Ш
ċŰĬШ~[ì9ЮШÑőĲǃШĦƨƖƖĲŰƣũǃШőċƻĲШΥШ
ůĲůĤĲƖƚЮШfШċůШƚŸШƻĲƖǃШƓƖŸƨĬШŸŉШƽőċƣШ
ƣőĲǃШőċƻĲШċĦĦŸůƓũŔƚőĲĬШċŰĬШũŸŸťШ
ŉŸƖƽċƖĬШƣŸШƽŸƖťŔŰŊШƽŔƣőШƣőĲůШŔŰШƣőĲШ
ƨƓĦŸůŔŰŊШƣƽŸШǃĲċƖƚЮ 
 
ÑŸƓШШШŉŸƨƖШĦũƨĤƚШŔŰШƣőĲШ ŸƖƣőĲƖŰШШ
?ŔƚƣƖŔĦƣШŉŸƖШĬƻċŰĦĲůĲŰƣШÂũċŰа
~ĲůĤĲƖƚőŔƓШċƖĲаШ 
¶ ΠƣőШШÂũċĦĲШ-ШШ][ì9ШĦťĲƖůċŰШ
9ŔƻŔĦШxĲċŊƨĲЯ 

¶ ΟƖĬШШÂũċĦĲШ-ШШ][ì9-~[ì9Ш
ÑƽĲŰƣŔĲƣőШ9ĲŰƣƨƖǃШ9ũƨĤШŸŉШ
7ƖƨĦĲЯ 

¶ ΞŰĬШШÂũċĦĲШ-ШШ][ì9Ш~ċŊŰŸũŔċШ
sƨŰŔŸƖШìŸůċŰќƚШ9ũƨĤЯШ 

¶ ΝƚƣШШÂũċĦĲШ-ШШ][ì9Ш~[ì9Ш[ŔŰĲШ
ƖƣƚШ9ũƨĤШŸŉШ7ƖƨĦĲ 

 
fŰШĦŸŰĦũƨƚŔŸŰЯШĬƨƖŔŰŊШƣőŔƚШ
ċĬůŔŰŔƚƣƖċƣŔŸŰЯШƽĲШċĬĬĲĬШΝΝΤШŰĲƽШ
ůĲůĤĲƖƚШƣŸШŸƨƖШƖŸũũƚЮШШÑőĲШǯŰċũШ
ƣŸƣċũƚШċƚШŸŉШ[ĲĤƖƨċƖǃШΝΞЯШΞΜΞΠаШ 
¶ ΝΝШsƨŰŔŸƖĲƣƣĲƚШ9ũƨĤ 
¶ ΟΟШ]ĲŰĲƖċũШ9ũƨĤƚ 
¶ ΞΜΞШsƨŰŔŸƖĲƣƣĲШ~ĲůĤĲƖƚ 
¶ ΤΜΜШ]ĲŰĲƖċũШ~ĲůĤĲƖƚШ 

 
7ĲШƚƨƖĲШƣŸШċƣƣĲŰĬШƣőĲШΝΞΣƣőШ ŰŰƨċũШ
ÉƣċƣĲШ9ŸŰƻĲŰƣŔŸŰШŔŰШÅċǃůŸŰĬЯШ~ÉШƣŸШ
ǯŰĬШŸƨƣШƽőŔĦőШĦũƨĤƚШƽĲƖĲШƻŸƣĲĬШċƚШ
ƣőĲШƣŸƓШǯƻĲШŔŰШ][ì9Ш ĬƻċŰĦĲůĲŰƣШ
ÂũċŰШ-Ш~ĲůĤĲƖƚőŔƓЮШ 
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][ì9-~[ì9ШéŔĦĲШÂƖĲƚŔĬĲŰƣШШ-~ĲƖŔШ[ЮШ ĲƽĲũũ 

]ƖĲĲƣŔŰŊƚЯШċŰĬШůċŰǃШƣőċŰťƚШŉŸƖШƚŸШ
ůċŰǃШŊŸŸĬЯШŔŰŉŸƖůċƣŔƻĲШƖĲƓŸƖƣƚг 
 
§ŰĲШŸŉШƣőĲШĦŸůůĲŰƣƚШfШőĲċƖĬШŉƖŸůШ
ƚĲƻĲƖċũШÂƖĲƚŔĬĲŰƣƚШŔƚШƣőċƣШƣőĲǃШ
ƽŸƨũĬШũŔťĲШƚŸůĲШŔŰ-ƓĲƖƚŸŰШƣƖċŔŰŔŰŊШ
ŉŸƖШƽƖŔƣŔŰŊШƖĲƓŸƖƣƚЮШШìĲШċƖĲШŊŸŔŰŊШƣŸШ
ƽŸƖťШŸŰШƣőŔƚШŉŸƖШÉƨůůĲƖШfŰƚƣŔƣƨƣĲбШ
ƽőċƣШƽŸƨũĬШĤĲШĲǂƣƖĲůĲũǃШőĲũƓŉƨũШ
ƽŸƨũĬШĤĲШŉŸƖШǃŸƨШƣŸШŉŸƖůƨũċƣĲШƚŸůĲШ
ƕƨĲƚƣŔŸŰƚШŸƖШƣŸƓŔĦƚШƣőċƣШǃŸƨШƽŸƨũĬШ
ũŔťĲШƣŸШƚĲĲШĦŸƻĲƖĲĬШŔŰШƣőŔƚШƣƖċŔŰŔŰŊЮШ
ìĲШƽŔũũШĬŸШŸƨƖШĤĲƚƣШƣŸШĦŸƻĲƖШ
ĲƻĲƖǃƣőŔŰŊШƣőċƣШǃŸƨШċƚťШċĤŸƨƣЯШċƚШ
ƽĲũũШċƚШŊŸŔŰŊШƣőƖŸƨŊőШƣőĲШƓƖŸĦĲƚƚШ
ƚƣĲƓ-Ĥǃ-ƚƣĲƓЮШfŉШǃŸƨШĦċŰШƚĲŰĬШƣőĲƚĲШ
ƕƨĲƚƣŔŸŰƚШƣŸШůĲЯШfШƽŔũũШőĲũƓШƣőĲШŰĲǂƣШ
éŔĦĲШÂƖĲƚŔĬĲŰƣШƓƨƣШƣŸŊĲƣőĲƖШƣőŔƚШ

ƚĲƚƚŔŸŰЮШ 
 
fƣШƽċƚШĲǂĦŔƣŔŰŊШƣŸШƚĲĲШƚŸШůċŰǃШŰĲƽШ
ċŰĬШĬŔǭĲƖĲŰƣШƓƖŸŢĲĦƣƚШŉƖŸůШċũũШŸŉШǃŸƨШ
ƣőŔƚШǃĲċƖЮШòŸƨШƖĲċũũǃШĬŔĬШċШŊƖĲċƣШŢŸĤШ
ŸŉШĤƖŔŰŊŔŰŊШŊŸŸĬШƣőŔŰŊƚШƣŸШǃŸƨƖШ
ĦŸůůƨŰŔƣŔĲƚЯШċŰĬШŸƣőĲƖШ
ĦŸůůƨŰŔƣŔĲƚШŔŰШŰĲĲĬЮШuĲĲƓШƣőŔŰťŔŰŊШ
љŸƨƣƚŔĬĲШƣőĲШĤŸǂњШċŰĬШċĦƣŔŰŊШŸŰШ
ƣőĲƚĲШŊƖĲċƣШŔĬĲċƚЮШÑőĲШĬŔǭĲƖĲŰĦĲШ
ƣőċƣШǃŸƨШůċťĲШŔƚШƚŸШůƨĦőШŊƖĲċƣĲƖШ
ƣőċŰШǃŸƨШƽŔũũШĲƻĲƖШťŰŸƽЮШ 
 
fШċũƚŸШƽċŰƣШƣŸШŊŔƻĲШċШƚőŸƨƣ-ŸƨƣШƣŸШƣőĲШ
sƨŰŔŸƖĲƣƣĲШ9ũƨĤƚШƣőċƣШƖĲƓŸƖƣĲĬЮШòŸƨƖШ
ƽŸƖťШƽċƚШƓőĲŰŸůĲŰċũЯШċŰĬШƚŸШ
ŔŰƚƓŔƖŔŰŊШƣŸШƣőŔƚШéŔĦĲШÂƖĲƚŔĬĲŰƣЮШ
xŸŸťŔŰŊШċƣШǃŸƨƖШƽŸƖťШůċĬĲШůĲШƚŸШ

ƓƖŸƨĬШƣőċƣШŸƨƖШÉƣċƣĲШ[ĲĬĲƖċƣŔŸŰШŔƚШŔŰШ
ŊŸŸĬШŉƨƣƨƖĲШőċŰĬƚЮШ 
 
ÅĲůĲůĤĲƖШƣŸШƖĲƓŸƖƣШǃŸƨƖШéŸũƨŰƣĲĲƖШ
cŸƨƖƚЯШ?ŸŰċƣŔŸŰƚЯШċŰĬШfŰ-uŔŰĬШ
?ŸŰċƣŔŸŰƚШĲċĦőШůŸŰƣőЮШìĲШċũũШĬŸШƚŸШ
ůƨĦőШŔŰШŸƨƖШĦŸůůƨŰŔƣŔĲƚШƣőƖŸƨŊőШ
ŸƨƖШĦũƨĤШƽŸƖťЯШĲƣĦЮШcŸƽĲƻĲƖЯШŔŉШǃŸƨШ
ĬŸŰќƣШƖĲƓŸƖƣЯШƣőĲƖĲШċƖĲШƚŸůĲШ
ƽŸŰĬĲƖŉƨũШƣőŔŰŊƚШƣőċƣШƽĲШƽŔũũШŰĲƻĲƖШ
ťŰŸƽШċĤŸƨƣЮШ 
 
fШƽŔũũШũŸŸťШŉŸƖƽċƖĬШƣŸШƚĲĲŔŰŊШǃŸƨШċƣШ
ÉƣċƣĲШ9ŸŰƻĲŰƣŔŸŰШƽőĲƖĲШƽĲШĦċŰШ
ĦĲũĲĤƖċƣĲШċũũШŸŉШǃŸƨƖШőċƖĬШƽŸƖťЮШ 
ƚШċũƽċǃƚЯШƓũĲċƚĲШŉĲĲũШŉƖĲĲШƣŸШ

ĦŸŰƣċĦƣШůĲШċƣШ
 ĲƽĲũũůŉΡΤѻŊůċŔũЮĦŸůШŸƖШƣĲǂƣШůĲШ
ċƣШΣΜΝ-ΟΜΤ-ΣΜΜΠЮ 

 ŸƖƣőĲƖŰШ?ŔƚƣƖŔĦƣШÂƖĲƚŔĬĲŰƣШ-ШxŔƚċШ~Ħ]ĲĲ 
]ƖĲĲƣŔŰŊƚШ~[ì9ШůĲůĤĲƖƚг 
 
cŸƓĲШĲƻĲƖǃŸŰĲШőċĬШċШƽŸŰĬĲƖŉƨũШ
9őƖŔƚƣůċƚЮШfШĬĲǯŰŔƣĲũǃШĬŔĬггШШ ŰĬШ
ŰŸƽШÉƓƖŔŰŊШŔƚШŉċƚƣШċƓƓƖŸċĦőŔŰŊЮШ
cŸƓŔŰŊШŉŸƖШƽċƖůĲƖШƽĲċƣőĲƖШƚŸŸŰЮШШ
EŰŢŸǃĲĬШƣőĲШĲċƖũŔĲƖШƽċƖůШƽĲċƣőĲƖШ
ċŰĬШƣőĲШĤƨƣƣĲƖĦƨƓƚШĤũŸŸůŔŰŊЮШШfќůШ
ũŸŸťŔŰŊШŉŸƖƽċƖĬШƣŸШƚŰĲċťŔŰŊШŸƨƣШŸŰШ
ƓċƣŔŸШċŊċŔŰШƣŸШƖĲċĬЯШũŔƚƣĲŰШƣŸШШƣőĲШ
ĤŔƖĬƚШƚŔŰŊШċŰĬШĲŰŢŸǃШƣőĲШƚƨŰƚőŔŰĲгШ
[ƨŰШƣŔůĲШŸŉШǃĲċƖгШ 
 
òŸƨШũċĬŔĲƚШƖŸĦťгШòŸƨШċƖĲШƣőĲƖĲШŉŸƖШ
ǃŸƨƖШũŸĦċũШƚĦőŸŸũШƚǃƚƣĲůƚЮШ
ÉƨƓƓŸƖƣŔŰŊШŰĲƽШƣĲċĦőĲƖƚШŔŰШ
ƚƨƓƓũǃŔŰŊШƣőĲŔƖШĦũċƚƚƖŸŸůƚШƽŔƣőШ
ůƨĦőШŰĲĲĬĲĬШŔƣĲůƚЯШƖĲĦŸŊŰŔǍŔŰŊШ

ĲĬƨĦċƣŸƖƚШċŰĬШċĬůŔŰŔƚƣƖċƣŸƖƚШƣŸШũĲƣШ
ƣőĲůШťŰŸƽШƣőĲǃШċƖĲШċƓƓƖĲĦŔċƣĲĬЯШ
őĲũƓŔŰŊШƽŔƣőШċŰШċƚƚŸƖƣůĲŰƣШŸŉШ
ƓƖŸŊƖċůƚШƣŸШůċťĲШũĲċƖŰŔŰŊШŉƨŰШŉŸƖШ
ƣőĲШƚƣƨĬĲŰƣƚШċŰĬШƖĲũŔĲƻĲШƚŸůĲШŸŉШƣőĲШ
ĤƨƖĬĲŰƚШŸŉШƣőĲШƣĲċĦőĲƖƚЯШċŰĬШƣőĲШ
ĬŸŰċƣŔŸŰƚШůċĬĲШƣŸШŸƣőĲƖШċƖĲċƚШŸŉШ
ƣőĲШĲĬƨĦċƣŔŸŰШƚǃƚƣĲůШƣőċƣШċƖĲШŰŸƣШ
ċƚШŸĤƻŔŸƨƚШĤƨƣШǯũũШŰĲĲĬƚШƣŸШůċťĲШċШ
ĤĲƣƣĲƖШƚĦőŸŸũШƚǃƚƣĲůЮ 
 
ŰŸƣőĲƖШƓũċƣŉŸƖůШƣŸШƨƚĲШƣŸШƖĲĦŸŊŰŔǍĲШ
ŸƨƖШƚƣċƣĲШũŔĤƖċƖǃШƚǃƚƣĲůШŔƚШƚŸĦŔċũШ
ůĲĬŔċЮШÂũĲċƚĲШůċťĲШŔƣШċШƓŸŔŰƣШƣŸШ
ƚƨƓƓŸƖƣШƣőĲШ~ŔƚƚŔƚƚŔƓƓŔШxŔĤƖċƖǃШ
9ŸůůŔƚƚŔŸŰШĤǃШũŔťŔŰŊШŸŰШ[ċĦĲĤŸŸťЯШ
ŉŸũũŸƽŔŰŊШŸŰШfŰƚƣċŊƖċůЯШċŰĬШ
ŉŸũũŸƽŔŰŊШŸŰШñЮ 

 
ÉŸůĲƣőŔŰŊШfќůШƓĲƖƚŸŰċũũǃШĲǂĦŔƣĲĬШ
ċĤŸƨƣШŔƚШƣőĲШċĤŔũŔƣǃШƣŸШĦőĲĦťШŸƨƣШ
ĤŸŸťƚШƻŔċШƚůċƖƣƓőŸŰĲШċƓƓũŔĦċƣŔŸŰƚЮШ
ÑőĲШŉŸũũŸƽŔŰŊШċƖĲШċƻċŔũċĤũĲШƣőƖŸƨŊőШ
ƣőĲШ~x9ШƚǃƚƣĲůаШШ§ƻĲƖĬƖŔƻĲЯШxŔĤĤǃШ
ċŰĬШƣőĲШŸŰĲШfШƨƚĲШŔƚШcŸŸƓũċЮШfƣШ
ůċťĲƚШŔƣШƻĲƖǃШĲċƚǃШƣŸШĬŸƽŰũŸċĬШċШ
ĤŸŸťШċŰĬШĲŰŢŸǃШƖĲċĬŔŰŊШƽőĲŰШőċƻŔŰŊШ
ƚŸůĲШƨŰĲǂƓĲĦƣĲĬШĬŸƽŰƣŔůĲЮ 
 
ŊċŔŰЯШƣőċŰťШǃŸƨШŉŸƖШċũũШǃŸƨШĬŸШŔŰШ

ǃŸƨƖШĦŸůůƨŰŔƣŔĲƚЮШ][ì9-~[ì9ШŔƚШ
ƣƖƨũǃШũŔƻŔŰŊШƣőĲШƻŸũƨŰƣĲĲƖШƚƓŔƖŔƣШŔŰШƣőĲШ
ƽŸŰĬĲƖŉƨũШƣőŔŰŊƚШĬŸŰĲШŉŸƖШƣőĲШ
ĤĲƣƣĲƖůĲŰƣШŸŉШŸƨƖШĦŸůůƨŰŔƣŔĲƚЮ 

~ĲƚƚċŊĲƚШŉƖŸůШ][ì9-~[ì9Ш?ŔƚƣƖŔĦƣШÂƖĲƚŔĬĲŰƣƚ 

9ĲŰƣƖċũШ?ŔƚƣƖŔĦƣШÂƖĲƚŔĬĲŰƣШ-ШÑőĲƖĲƚċШÑЮШ7ĲƖƖǃőŔũũ 
fƣШőċƚШĦĲƖƣċŔŰũǃШĤĲĲŰШůǃШƓũĲċƚƨƖĲШƣŸШ
ƚĲƖƻĲШċƚШ9ĲŰƣƖċũШ?ŔƚƣƖŔĦƣШÂƖĲƚŔĬĲŰƣШ
ŉŸƖШƣőĲШƓċƚƣШƣƽŸШǃĲċƖƚЮШ 
 
fШƽċŰƣШƣŸШƚċǃШƣőċŰťШǃŸƨШŉŸƖШċũũШŸŉШǃŸƨƖШ
őċƖĬШƽŸƖťШƣőċƣШƽċƚШĲƻŔĬĲŰĦĲĬШŔŰШ
ǃŸƨƖШĲǂĦĲũũĲŰƣШƖĲƓŸƖƣƚЮШШfШƽŸƨũĬШũŔťĲШ
ƣŸШĲŰĦŸƨƖċŊĲШƣőŸƚĲШƽőŸШĬŔĬШŰŸƣШ
ƖĲƓŸƖƣШƣŸШĬŸШƚŸШŰĲǂƣШǃĲċƖЮШ 
 
fШƣőċŰťШÅċũĲŔŊőШìŸůċŰќƚШ9ũƨĤЯШ

]ċƻĲũШ9ũƨĤШċŰĬШxĲċĬŔŰŊШxċĬŔĲƚШŉŸƖШ
ĤĲŔŰŊШƣőĲШőŸƚƣШĦũƨĤƚШŉŸƖШΞΜΞΠШ
?ŔƚƣƖŔĦƣШ9ŸŰƻĲŰƣŔŸŰЮШ ũũШŸŉШǃŸƨƖШőċƖĬШ
ƽŸƖťШƽċƚШċШŢŸĤШƽĲũũШĬŸŰĲбШƣőĲШ
ũƨŰĦőĲŸŰШƽċƚШŊƖĲċƣЯШċŰĬШƣőĲШƣċĤũĲШ
ĬĲĦŸƖċƣŔŸŰƚШƽĲƖĲШĤĲċƨƣŔŉƨũЮШ7ĲƚƣШ
ƽŔƚőĲƚШƣŸШƣőĲШŰĲƽШŸǭŔĦĲƖƚШŸŉШ9ĲŰƣƖċũШ
?ŔƚƣƖŔĦƣШŉŸƖШΞΜΞΠ-ΞΜΞΣЮШ 
 
fШƽċŰƣШƣŸШĲŰĦŸƨƖċŊĲШċũũШƣŸШċƣƣĲŰĬШƣőĲШ
ƚƣċƣĲШĦŸŰƻĲŰƣŔŸŰШċƣШEċŊũĲШÅŔĬŊĲШ

9ŸŰŉĲƖĲŰĦĲШ9ĲŰƣĲƖШŸŰШ ƓƖŔũШΞΡ-ΞΤЮШ
ìĲШŰĲĲĬШƣŸШƚƨƓƓŸƖƣШŸƨƖШŸƨƣŊŸŔŰŊШ
ċŰĬШŔŰĦŸůŔŰŊШƚƣċƣĲШƓƖĲƚŔĬĲŰƣƚЮШ
ÉƣċƣĲШĦŸŰƻĲŰƣŔŸŰШŔƚШċШŊŸŸĬШƣŔůĲШƣŸШ
ůĲĲƣШċŰĬШŊĲƣШƣŸШťŰŸƽШĦũƨĤШůĲůĤĲƖƚШ
ŉƖŸůШċĦƖŸƚƚШƣőĲШƚƣċƣĲЮШòŸƨШŊĲƣШƣŸШƚĲĲШ
ƽőċƣШŸƣőĲƖШĦũƨĤƚШċƖĲШĬŸŔŰŊШċƚШ
ƓƖŸŢĲĦƣƚШċŰĬШĦċŰШŊŸШĤċĦťШƣŸШǃŸƨƖШ
ĦũƨĤШƽŔƣőШĲƻĲŰШŊƖĲċƣĲƖШŔĬĲċƚЮШ 
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ÉŸƨƣőĲƖŰШ?ŔƚƣƖŔĦƣШÂƖĲƚŔĬĲŰƣ-ĲũĲĦƣШÉőŔƖũĲǃШìŔũƣƚőŔƖĲ 
ÉőŔƖũĲǃШìŔũƣƚőŔƖĲЯШ~[ì9ШÉŸƨƣőĲƖŰШ
?ŔƚƣƖŔĦƣШÂƖĲƚŔĬĲŰƣ-EũĲĦƣЯШƽĲũĦŸůĲĬШ
ΡΟШÉŸƨƣőĲƖŰШ?ŔƚƣƖŔĦƣШůĲůĤĲƖƚШċŰĬШ
ÉƣċƣĲШ§ǭŔĦĲƖƚШƣŸШƣőĲШΝΜΦƣőШ ŰŰƨċũШ
9ŸŰƻĲŰƣŔŸŰШőŸƚƣĲĬШĤǃШ[ŔĬĲũŔċШ9ũƨĤШŸŉШ
EũũŔƚƻŔũũĲЮШ 
 
ÑőĲШ[ŔĬĲũŔċШ9ũƨĤШĬĲĦŸƖċƣĲĬШƽŔƣőШ
ĤĲċƨƣŔŉƨũШƚƓƖŔŰŊШǰŸƽĲƖƚШƣőƖŸƨŊőŸƨƣШ
ƣőĲШůĲĲƣŔŰŊШċƖĲċЮШEŔŊőƣШŊĲŰĲƖċũШ
ĦũƨĤƚШċŰĬШƣőƖĲĲШŢƨŰŔŸƖĲƣƣĲƚШċƣƣĲŰĬĲĬШ
ƣőĲШĦŸŰƻĲŰƣŔŸŰЮ 
 
9ũƨĤШƓƖĲƚŔĬĲŰƣƚШƚőċƖĲĬШőŔŊőũŔŊőƣƚШŸŉШ
ΞΜΞΟШĦũƨĤШƓƖŸŊƖċůƚШċŰĬШƓƖŸŢĲĦƣƚЮШ
ũƽċǃƚШŊƖĲċƣШƣŸШőĲċƖШƽőċƣШĦũƨĤƚШċƖĲШ
ĬŸŔŰŊШƣőƖŸƨŊőŸƨƣШƣőĲШÉŸƨƣőĲƖŰШ
?ŔƚƣƖŔĦƣЮШ~[ì9ШÂƖĲƚŔĬĲŰƣШÑőĲƖĲƚċШ
7ƨŰƣǃŰШƚőċƖĲĬШƽőċƣШĲċĦőШĦũƨĤШ
ƓƖŸŢĲĦƣƚШċŰĬШƓƖŸŊƖċůƚШƓƖŸůŸƣŔŰŊШ
ƣőĲШÂƖĲƚŔĬĲŰƣШÉƓĲĦŔċũШÂƖŸŢĲĦƣЮШ9ũƨĤƚШ
őĲũƓĲĬШƣőĲŔƖШũŸĦċũШũŔĤƖċƖŔĲƚШĤǃШ
ĬŸŰċƣŔŰŊШĤŸŸťƚЯШőĲũƓŔŰŊШƽŔƣőШ
ÉƨůůĲƖШÅĲċĬŔŰŊШÂƖŸŊƖċůƚЯШ7ŸŸťШ
ÉċũĲƚЯШ[ƖŔĲŰĬƚШŸŉШƣőĲШxŔĤƖċƖǃШĲƻĲŰƣƚШ
ƣŸШŰƨůĲƖŸƨƚШŸƣőĲƖШƚƨƓƓŸƖƣШŉŸƖШŸƨƖШ
ũŔĤƖċƖŔĲƚЮШ9ŸŰŊƖċƣƨũċƣŔŸŰƚШƣŸШƣőĲШ
9ŸƚůŸƓŸũŔƣċŰШ9ũƨĤШŉŸƖШƣőĲШĤĲƚƣШ
ΞΜΞΟШÂƖĲƚŔĬĲŰƣШÉƓĲĦŔċũШÂƖŸŢĲĦƣЮШШ 
 
~[ì9ШÂƖĲƚŔĬĲŰƣ-EũĲĦƣШ9ċƖŸũǃŰШ
ÑĲĬŉŸƖĬШőŔŊőũŔŊőƣĲĬШĲċĦőШĦũƨĤќƚШ
ÉƓċƖťũĲШċŰĬШÉőŔŰĲШ~ĲůĤĲƖƚőŔƓШ
EůƓőċƚŔƚЮШEċĦőШĦũƨĤШőċƚШƨŰŔƕƨĲШ
ƽċǃƚШŸŉШŔŰƻŔƣŔŰŊШŰĲƽШůĲůĤĲƖƚШċŰĬШ
ƖĲƣċŔŰŔŰŊШůĲůĤĲƖƚőŔƓЮШШ§ŰĲШƣőċƣШ
ĲċĦőШĦũƨĤШƨƚĲƚШƣŸШƓƖŸůŸƣĲШƓƖŸŊƖċůƚШ
ċŰĬШƓƖŸŢĲĦƣƚШŔƚШÉŸĦŔċũШ~ĲĬŔċШ
ƓũċƣŉŸƖůƚЮШÑőĲШƓƨĤũŔĦШŰŸƣŔĦĲƚШƣőĲШ
ŔůƓċĦƣШĲċĦőШ[ĲĬĲƖċƣĲĬШìŸůċŰќƚШ
9ũƨĤШůċťĲƚШŔŰШƣőĲŔƖШĦŸůůƨŰŔƣǃЮШШ
9ŸŰŊƖċƣƨũċƣŔŸŰƚШƣŸШƣőĲШÂŸƓũċƖƻŔũũĲШ
ìŸůċŰќƚШ9ũƨĤШŉŸƖШÉƓċƖťũĲШċŰĬШÉőŔŰĲШ
ůĲůĤĲƖƚőŔƓШƓƖŸůŸƣŔŸŰЮ 
 

~ĲƖŔШ ĲƽĲũũЯШ~[ì9ШéŔĦĲ-ÂƖĲƚŔĬĲŰƣЯШ
ƓƖĲƚĲŰƣĲĬШ9ŸůůƨŰŔƣǃШÉĲƖƻŔĦĲШ
ÂƖŸŊƖċůШċƽċƖĬƚЮШШ9ŸŰŊƖċƣƨũċƣŔŸŰƚШƣŸШ
ƣőĲШŉŸũũŸƽŔŰŊШĦũƨĤƚШƣőċƣШƓũċĦĲĬШǯƖƚƣШ
ŔŰШĲċĦőШċƖĲċШċŰĬШċũũШĦũƨĤƚШŉŸƖШƣőĲŔƖШ
ŔůƓċĦƣШĲċĦőШċƖĲШůċťŔŰŊШŔŰШƣőĲŔƖШ
ĦŸůůƨŰŔƣŔĲƚШШ ƖƣƚШċŰĬШ9ƨũƣƨƖĲаШ9ŔƻŔĦШ
ìŸůċŰќƚШ9ũƨĤШŸŉШÂŔĦċǃƨŰĲбШ9ŔƻŔĦШ
EŰŊċŊĲůĲŰƣШċŰĬШ§ƨƣƖĲċĦőаШ9ŔƻŔĦШ
ìŸůċŰќƚШ9ũƨĤШŸŉШÂŔĦċǃƨŰĲбШ
EĬƨĦċƣŔŸŰШċŰĬШxŔĤƖċƖŔĲƚаШ
9ŸƚůŸƓŸũŔƣċŰШ9ũƨĤШŸŉШÂĲƣċũбШ
EŰƻŔƖŸŰůĲŰƣаШìŸůċŰќƚШ9ũƨĤШŸŉШ
]ƨũŉƓŸƖƣбШċŰĬШcĲċũƣőШċŰĬШìĲũũŰĲƚƚаШ
ÂŸƓũċƖƻŔũũĲШìŸůċŰќƚШ9ũƨĤЮШfŰШ~[ì9Ш
ÉƓĲĦŔċũШÂƖŸŢĲĦƣƚШƣőĲШŉŸũũŸƽŔŰŊШĦũƨĤƚШ
ƽĲƖĲШŔŰШǯƖƚƣШƓũċĦĲЮШ~ÉШÂƨĤũŔĦШ
7ƖŸċĬĦċƚƣŔŰŊаШ9ŔƻŔĦШìŸůċŰќƚШ9ũƨĤШ
ŸŉШÂŔĦċǃƨŰĲбШ~ÉШÉƣċƣĲШfŰƚƣŔƣƨƣŔŸŰƚаШ
9ŔƻŔĦШìŸůċŰќƚШ9ũƨĤШŸŉШÂŔĦċǃƨŰĲЮШfŰШ
][ì9ШÉƓĲĦŔċũШÂƖŸŢĲĦƣƚШÉŸƨƣőĲƖŰШ
?ŔƚƣƖŔĦƣШìŔŰŰĲƖƚШŔŰШ][ì9ШÉŔŊŰċƣƨƖĲШ
ÂƖŸŢĲĦƣ-?ŸůĲƚƣŔĦШċŰĬШÉĲǂƨċũШ
éŔŸũĲŰĦĲШ ƽċƖĲŰĲƚƚШċŰĬШÂƖĲƻĲŰƣŔŸŰаШ
9ŸƚůŸƓŸũŔƣċŰШ9ũƨĤШŸŉШÂĲƣċũбШċŰĬШ
][ì9ШsƨŰŔŸƖќƚШÉŔŊŰċƣƨƖĲШÂƖŸŊƖċů-
ĬƻŸĦċƣĲƚШŉŸƖШ9őŔũĬƖĲŰаШìŸůĲŰќƚШ
9ũƨĤШŸŉШ]ƨũŉƓŸƖƣЮШ 
Ш 
ÂŸũũǃċŰŰċШÅŸĤĲũĲŰЯШ~[ì9ШÉŸƨƣőĲƖŰШ
?ŔƚƣƖŔĦƣШìċǃƚШċŰĬШ~ĲċŰƚШ9őċŔƖЯШ
ċŰŰŸƨŰĦĲĬШ][ì9Ш ĬƻċŰĦĲůĲŰƣШ
ÂũċŰƚЮШШ9ŸůůƨŰŔĦċƣŔŸŰƚШċŰĬШÂƨĤũŔĦШ
ÅĲũċƣŔŸŰƚаШìŸůĲŰќƚШ9ũƨĤШŸŉШ
]ƨũŉƓŸƖƣбШxĲċĬĲƖƚőŔƓаШ9ŸƚůŸƓŸũŔƣċŰШ
9ũƨĤШŸŉШÂĲƣċũбШxĲŊŔƚũċƣŔŸŰƚоÂƨĤũŔĦШ
ÂŸũŔĦǃаШ9ŸƚůŸƓŸũŔƣċŰШ9ũƨĤШŸŉШÂĲƣċũбШ
[ƨŰĬƖċŔƚŔŰŊШċŰĬШ?ĲƻĲũŸƓůĲŰƣаШ
ìŸůĲŰќƚШ9ũƨĤШŸŉШ]ƨũŉƓŸƖƣбШEƓƚŔũŸŰШ
ÉŔŊůċШ§ůŔĦƖŸŰаШ9ŸƚůŸƓŸũŔƣċŰШ9ũƨĤШ
ŸŉШÂĲƣċũбШìŸůĲŰќƚШcŔƚƣŸƖǃШċŰĬШ
ÅĲƚŸƨƖĦĲШ9ĲŰƣĲƖаШ9ŔƻŔĦШìŸůċŰќƚШ
9ũƨĤШŸŉШÂŔĦċǃƨŰĲЮ 
 
~[ì9ШÂƖĲƚŔĬĲŰƣШÑőĲƖĲƚċШ7ƨŰƣǃŰШ

ċŰŰŸƨŰĦĲĬШƣőĲШΞΜΞΟШ9ũƨĤШìŸůċŰШŸŉШ
ƣőĲШòĲċƖаШsċŰŔƚШÉŔƣċЯШŉƖŸůШ9ŔƻŔĦШ
ìŸůċŰќƚШ9ũƨĤШŸŉШÂŔĦċǃƨŰĲЮШШÉőŔƖũĲǃШ
ìŔũƣƚőŔƖĲЯШÉŸƨƣőĲƖŰШ?ŔƚƣƖŔĦƣШ
ÂƖĲƚŔĬĲŰƣ-EũĲĦƣШċŰŰŸƨŰĦĲĬШ9ũƨĤШŸŉШ
ƣőĲШòĲċƖаШ9ŸƚůŸƓŸũŔƣċŰШ9ũƨĤШŸŉШ
ÂĲƣċũШƖĲĦĲŔƻĲĬШƣőŔƚШċƽċƖĬЮШШ 
 
9ċƖŸũǃŰШÑĲĬŉŸƖĬЯШ~[ì9ШÂƖĲƚŔĬĲŰƣ-
EũĲĦƣЯШŔŰƚƣċũũĲĬШƣőĲШΞΜΞΠ-ΞΣШ
ÉŸƨƣőĲƖŰШ?ŔƚƣƖŔĦƣШ§ǭŔĦĲƖƚЮШШÂƖĲƚŔĬĲŰƣ
-ШÉőŔƖũĲǃШìŔũƣƚőŔƖĲбШÂƖĲƚŔĬĲŰƣ-EũĲĦƣ-Ш
xŸƖƖŔШÉƣŸĦťƚƣŔũũбШéŔĦĲ-ÂƖĲƚŔĬĲŰƣ-
ÉőċŰŰŸŰШ9ŸũũŔŰƚбШÉĲĦƖĲƣċƖǃ-?ċƽŰШ
éŸƚĤĲŔŰбШÑƖĲċƚƨƖĲƖ-sċŰċШ§ƽĲŰЮШEċĦőШ
ŸǭŔĦĲƖШƽċƚШŊŔƻĲŰШċШљőĲċƖƣњШƣŸШƖĲůŔŰĬШ
ƣőĲůШƣőĲǃШċƖĲШƣőĲШcĲċƖƣШŸŉШ~[ì9ЮШШ 
 
[ŔĬĲũŔċШsƨŰŔŸƖĲƣƣĲƚШċŰĬШ[ŔĬĲũŔċШ9ũƨĤШ
ƚĲƖƻĲĬШċШĬĲũŔĦŔŸƨƚШũƨŰĦőЮШШ?ƨƖŔŰŊШ
ũƨŰĦőШůĲůĤĲƖƚШŊŸƣШƣŸШĦőĲĦťШŸƨƣШ ƖƣƚШ
ċŰĬШ9ƖċŉƣШÂőŸƣŸŊƖċƓőǃШċŰĬШòŸƨƣőШ ƖƣШ
ĲǂőŔĤŔƣƚЮШsċŰŔƚШÉŔƣċШċŰĬШxŔũũŔċŰШxŸŉƣŸŰШ
ċŰŰŸƨŰĦĲĬШƽŔŰŰĲƖƚШŔŰШ ƖƣƚШċŰĬШ9ƖċŉƣШ
ċŰĬШÂőŸƣŸŊƖċƓőǃШċŰĬШòŸƨƣőШ ƖƣЮШ
EũĲċŰŸƖШ7ċǃũĲƚƚШċŰŰŸƨŰĦĲĬШƣőĲШ
ƽŔŰŰĲƖƚШŔŰШòĲċƖĤŸŸťШċŰĬШÉĦƖċƓĤŸŸťШ
ĦċƣĲŊŸƖŔĲƚЮШ 
 
ÉċŰĬƖċШÂĲũċƚЯШÂƖĲƚŔĬĲŰƣШŸŉШìŸůċŰќƚШ
9ũƨĤШŸŉШ]ƨũŉƓŸƖƣЯШĲǂƣĲŰĬĲĬШƣőĲШ
ŔŰƻŔƣċƣŔŸŰШƣŸШƣőĲШΞΜΞΡШÉŸƨƣőĲƖŰШ
?ŔƚƣƖŔĦƣШ9ŸŰƻĲŰƣŔŸŰЮШШÑőĲƖĲƚċШ7ƨŰƣǃŰШ
ĲǂƣĲŰĬĲĬШŔŰƻŔƣċƣŔŸŰШƣŸШƣőĲШÉƣċƣĲШ
9ŸŰƻĲŰƣŔŸŰШŔŰШ ƓƖŔũШċƣШEċŊũĲШÅŔĬŊĲШŔŰШ
ÅċǃůŸŰĬЮШШÉőĲƖƖŔШÅĲŔĬШŊċƻĲШƣőĲШ
ŔŰƻŔƣċƣŔŸŰШƣŸШƣőĲШ][ì9Ш9ŸŰƻĲŰƣŔŸŰШ
ŔŰШ9őŔĦċŊŸШŔŰШsƨŰĲЮШШ9ċƖŸũǃŰШÑĲĬŉŸƖĬШ
ċƚťĲĬШůĲůĤĲƖƚШƣŸШŊĲƣШƖĲċĬǃШŔŰШ
§ĦƣŸĤĲƖШƣŸШċƣƣĲŰĬШ][ì9ШÉŸƨƣőĲƖŰШ
ÅĲŊŔŸŰШŔŰШ]ƖĲĲŰƻŔũũĲЯШÉŸƨƣőШ9ċƖŸũŔŰċЮШ
ÉőŔƖũĲǃШìŔũƣƚőŔƖĲШƚőċƖĲĬШƣőċƣШ
ÉŸƨƣőĲƖŰШ?ŔƚƣƖŔĦƣШƽŸƨũĬШĤĲШőŸƚƣŔŰŊШ
ƣőĲШΞΜΞΡШÉƣċƣĲШ9ŸŰƻĲŰƣŔŸŰЮШ 
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~ĲƚƚċŊĲƚШŉƖŸůШ ƓƓŸŔŰƣĲĬШ§ǭŔĦĲƖƚ 
sƨŰŔŸƖĲƣƣĲШ?ŔƖĲĦƣŸƖǃШ-Ш~ŔĦőĲũũĲШÉƨƣƣŸŰ 

Cosmopolitan Club ĪBookī 
Christmas Tree 

ΞΜΞΟШƓƖŸƻĲĬШƣŸШĤĲШċŰŸƣőĲƖШĤƨƚǃШċŰĬШ
ƓƖŸĬƨĦƣŔƻĲШǃĲċƖШŉŸƖШŸƨƖШ~[ì9Ш
sƨŰŔŸƖĲƣƣĲШĦũƨĤƚШċĦƖŸƚƚШƣőĲШƚƣċƣĲЮШ
ÑőĲШƖĲƓŸƖƣƚШċƖĲШŔŰЯШċŰĬШċũũШŸŉШǃŸƨƖШ
őċƖĬШƽŸƖťШőċƚШĤĲĲŰШƖĲĦŸƖĬĲĬШŉŸƖШƣőĲШ
őŔƚƣŸƖǃШĤŸŸťƚЮШÑőċŰťШǃŸƨШŉŸƖШċũũШǃŸƨШ
ċƖĲШĬŸŔŰŊШƣŸШĤƨŔũĬШĦŸŰǯĬĲŰĦĲШċŰĬШ
ũĲċĬĲƖƚőŔƓШƚťŔũũƚШŔŰШŸƨƖШǃŸƨƣőШċŰĬШ
őĲũƓШŸƨƖШĦŸůůƨŰŔƣŔĲƚШĤĲШċШĤĲƣƣĲƖШ
ƓũċĦĲШŉŸƖШŸƨƖШǃŸƨƣőШƣŸШƣőƖŔƻĲЮ  
 
fŰШΞΜΞΟЯШ~[ì9ШƚċƽШŸŰĲШŰĲƽШĦũƨĤШ
ŉŸƖůĲĬЯШƓũċŰƣĲĬШƚĲĲĬƚШŉŸƖШƣőĲШ
ƓŸƚƚŔĤŔũŔƣǃШŸŉШċŰŸƣőĲƖШŰĲƽШĦũƨĤЯШċŰĬШ
ƽőŔũĲШċƣШƣőĲШŔŰƣĲƖŰċƣŔŸŰċũШ
ĦŸŰƻĲŰƣŔŸŰЯШƚƓŸťĲШƽŔƣőШċШ][ì9Ш
ÂĲŰŰƚǃũƻċŰŔċШůĲůĤĲƖШŸŰШőŸƽШƣŸШ
ĲƚƣċĤũŔƚőШċШsƨŰŔŸƖĲƣƣĲШĦũƨĤШŔŰШőĲƖШ
ċƖĲċЮШfШőŸƓĲШǃŸƨќũũШĲŰĦŸƨƖċŊĲШǃŸƨƖШ

sƨŰŔŸƖĲƣƣĲƚШƣŸШċƣƣĲŰĬШĬŔƚƣƖŔĦƣШċŰĬоŸƖШ
ƚƣċƣĲШĦŸŰƻĲŰƣŔŸŰƚШƽőĲƖĲШƣőĲǃШĦċŰШ
ůĲĲƣШŉĲũũŸƽШĦũƨĤШůĲůĤĲƖƚШŸŰШ
ƻċƖŔŸƨƚШũĲƻĲũƚЯШũĲċƖŰШůŸƖĲШċĤŸƨƣШŸƨƖШ
ŔŰƣĲƖŰċƣŔŸŰċũШŸƖŊċŰŔǍċƣŔŸŰЯШċŰĬШũĲƣШ
ƣőĲŔƖШũŔŊőƣШƚőŔŰĲШŸŰШƣőĲШƽċǃƚШƣőĲǃШċƖĲШ
ĤĲƣƣĲƖŔŰŊШ][ì9ШƣőƖŸƨŊőШƣőĲŔƖШ
ĲŰĬĲċƻŸƖƚЮ  
 
ìĲШċƖĲШĲůĤċƖťŔŰŊШŸŰШĬŔƚƣƖŔĦƣШ
ůĲĲƣŔŰŊШƣŔůĲЯШċƚШƽĲũũШċƚШƚƣċƣĲЯШ
ƖĲŊŔŸŰċũЯШċŰĬШŰċƣŔŸŰċũШĦŸŰƻĲŰƣŔŸŰШ
ƣŔůĲЮШxċƚƣШǃĲċƖЯШfШőċĬШċШƽŸŰĬĲƖŉƨũШ
ƣŔůĲШċƣƣĲŰĬŔŰŊШƚĲƻĲƖċũШĦŸŰƻĲŰƣŔŸŰƚШ
ċŰĬШƚƓĲċťŔŰŊШŸƨƣШċĤŸƨƣШŸƨƖШ
ƽŸŰĬĲƖŉƨũШsƨŰŔŸƖĲƣƣĲШĦũƨĤƚЮШfƣШƽċƚШċŰШ
őŸŰŸƖШƣŸШŔŰƣƖŸĬƨĦĲШ][ì9-~[ì9Ш
sƨŰŔŸƖĲƣƣĲШ?ŔċůŸŰĬќƚШEůůċШ
?ŔċůŸŰĬШċƣШƣőĲШÉŸƨƣőĲƖŰШÅĲŊŔŸŰШ

9ŸŰŉĲƖĲŰĦĲШŔŰШ7ŔũŸǂŔЮШ ƣƣĲŰĬĲĲƚШƽĲƖĲШ
ŔůƓƖĲƚƚĲĬШƽŔƣőШőĲƖШƓŸŔƚĲШċŰĬШ
ĦŸŰǯĬĲŰĦĲШċƚШƚőĲШċĬĬƖĲƚƚĲĬШƣőĲШ
ċƨĬŔĲŰĦĲЮ  
 
ÑőċŰťШǃŸƨШƣŸШċũũШƽőŸШőċƻĲШƚĲũĲĦƣĲĬШċШ
sƨŰŔŸƖĲƣƣĲШŸŉШƣőĲШòĲċƖШŉŸƖШǃŸƨƖШĦũƨĤШ
ċŰĬШƣŸШƣőŸƚĲШƽőŸШőċƻĲШƚƨĤůŔƣƣĲĬШ
ċƓƓũŔĦċƣŔŸŰƚШŉŸƖШƣőĲШ~[ì9Шs§òШ
ċƽċƖĬЮШfШũŸŸťШŉŸƖƽċƖĬШƣŸШőĲċƖŔŰŊШċũũШ
ċĤŸƨƣШƣőĲШs§òШĦċŰĬŔĬċƣĲƚШċŰĬШƣőĲШ
ÉċƖċőШÂĲƨŊőШ7ƨƣƣĲƖǰǃШÉĦőŸũċƖƚőŔƓШ
ċƓƓũŔĦċŰƣƚЮ  
 
uĲĲƓШƓŸƚƣŔŰŊШŸŰШƚŸĦŔċũШůĲĬŔċШċŰĬШ
ŉŸũũŸƽШŸƨƖШ~[ì9ШsƨŰŔŸƖĲƣƣĲƚШ
[ċĦĲĤŸŸťШċŰĬШfŰƚƣċŊƖċůШƓċŊĲƚЮШfШ
ũŸŸťШŉŸƖƽċƖĬШƣŸШƚĲĲŔŰŊШċũũШǃŸƨШ
ċĦĦŸůƓũŔƚőШŔŰШΞΜΞΠЮ 
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~ĲƚƚċŊĲƚШŉƖŸůШÉƓĲĦŔċũШ ƓƓŸŔŰƣůĲŰƣƚ 
~ÉШÂƨĤũŔĦШ7ƖŸċĬĦċƚƣŔŰŊШ-ШÉƨĲШÉЮШ[ƖĲĲůċŰ 

9ŸŰŊƖċƣƨũċƣŔŸŰƚШƣŸШƣőĲШĦũƨĤƚШƣőċƣШƽŸŰШ
ƚĲƖƻŔĦĲШċƽċƖĬƚШŉŸƖШƣőĲŔƖШƚƨƓƓŸƖƣШċŰĬШ
ƽŸƖťШŸŰШĤĲőċũŉШŸŉШ~Â7ШĬƨƖŔŰŊШΞΜΞΟгШШ
xċĬŔĲƚШũĲƣќƚШċũũШƚƣƖŔƻĲШƣŸШĦŸŰƣŔŰƨĲШċŰĬШ
ŔŰĦƖĲċƚĲШŸƨƖШƚƨƓƓŸƖƣШċŰĬШƽŸƖťШŉŸƖШ
~Â7ШĬƨƖŔŰŊШΞΜΞΠЮШ 
 
ÑőċŰťШǃŸƨШƣŸШƣőĲШŔŰĬŔƻŔĬƨċũШ
ĦũƨĤƽŸůĲŰШċŰĬШƣŸШƣőĲШĦũƨĤƚШƣőċƣШ
ƓƖŸƻŔĬĲĬШůŸŰĲƣċƖǃШƚƨƓƓŸƖƣШŉŸƖШ~Â7Ш
ĬƨƖŔŰŊШΞΜΞΟЮШШÂũĲċƚĲШĦŸŰƣŔŰƨĲШƣŸШĤĲШ
ŊĲŰĲƖŸƨƚШŔŰШǃŸƨƖШǯŰċŰĦŔċũШŊŔƻŔŰŊШƣŸШ
~Â7ШĬƨƖŔŰŊШΞΜΞΠЯШƣŸŸЮШШòŸƨƖЮ
ĦŸŰƣŔŰƨŔŰŊЮƚƨƓƓŸƖƣЮůċťĲƚЮŔƣЮ
ƓŸƚƚŔĤũĲЮŉŸƖЮ~Â7ЮƣŸЮƓƖŸƻŔĬĲЮƕƨċũŔƣǃЮ
ƣĲũĲƻŔƚŔŸŰЮƓƖŸŊƖċůůŔŰŊзЮ
ĲĬƨĦċƣŔŸŰċũЮƻŔĬĲŸƚзЮċŰĬЮƖċĬŔŸЮ
ƓƖŸŊƖċůůŔŰŊдЮЮ 
 
ШƚƓĲĦŔċũШƣőċŰťШǃŸƨШƣŸШċũũШƣőĲШ

ĦũƨĤƽŸůĲŰШċŰĬШƣőĲШĦũƨĤƚШƣőċƣШ
ƓċƖƣŔĦŔƓċƣĲĬШŔŰШ~Â7ќƚШƓċƖƣŰĲƖƚőŔƓШ
ƽŔƣőШƣőĲШsƨůƓƚƣċƖƣШ§ƖŊċŰŔǍċƣŔŸŰШŉŸƖШ
ƣőĲШÅĲċĬЮŉŸƖЮƣőĲЮÅĲĦŸƖĬЮĲƻĲŰƣШƣőċƣШ
ƽċƚШőĲũĬШŔŰШũċƣĲШ§ĦƣŸĤĲƖШΞΜΞΟЮШШÑőŔƚШ
ƽŸƖƣőƽőŔũĲШƖĲċĬŔŰŊШƓƖŸŊƖċůШůċťĲƚШċШ
őƨŊĲШĬŔǭĲƖĲŰĦĲШŔŰШŸƨƖШũŸĦċũШƣŸƽŰШ
ũŔĤƖċƖŔĲƚШċŰĬШŸƨƖШƚĦőŸŸũШũŔĤƖċƖŔĲƚЮШШfШ
ĦőċũũĲŰŊĲШċũũШƣőĲШĦũƨĤƚШƣŸШƓċƖƣŔĦŔƓċƣĲШ
ĬƨƖŔŰŊШ§ĦƣŸĤĲƖШΞΜΞΠШŔŰШÅĲċĬЮŉŸƖЮƣőĲЮ
ÅĲĦŸƖĬдЮШШШ 
 
ũƚŸШƣőċŰťШǃŸƨШƣŸШƣőĲШŔŰĬŔƻŔĬƨċũШ
ĦũƨĤƽŸůĲŰШċŰĬШƣŸШƣőĲШĦũƨĤƚШƣőċƣШ
ƓƖŸƻŔĬĲĬШůŸŰĲƣċƖǃШƚƨƓƓŸƖƣШŉŸƖШ~Â7Ш
ĬƨƖŔŰŊШΞΜΞΟЮШШÂũĲċƚĲШĦŸŰƣŔŰƨĲШƣŸШĤĲШ
ŊĲŰĲƖŸƨƚШŔŰШǃŸƨƖШǯŰċŰĦŔċũШŊŔƻŔŰŊШƣŸШ
~Â7ШĬƨƖŔŰŊШΞΜΞΠЮШШ~Â7ќƚШŉƨŰĬŔŰŊШŉƖŸůШ
ƣőĲШÉƣċƣĲШŸŉШ~ŔƚƚŔƚƚŔƓƓŔШőċƚШ
ĬĲĦƖĲċƚĲĬШŔŰШƖĲĦĲŰƣШǃĲċƖƚШƚŸШ~Â7ШŔƚШ

ƖĲũǃŔŰŊШůŸƖĲШőĲċƻŔũǃШŸŰШĬŸŰċƣŔŸŰƚШ
ŉƖŸůШŔŰĬŔƻŔĬƨċũƚШċŰĬШĦŸůƓċŰŔĲƚЮШ 
 
fŉШǃŸƨƖШĦũƨĤШƽŸƨũĬШũŔťĲШƣŸШőŸƚƣШċШ
ƚƓĲċťĲƖШŉŸƖШŸŰĲШŸŉШŔƣƚШůŸŰƣőũǃШ
ůĲĲƣŔŰŊƚЯШǃŸƨШůċǃШĦŸŰƣċĦƣШ[ĲũŔĦŔċШ
?ċƻŔƚЯШ~Â7ШEċƖũǃШ9őŔũĬőŸŸĬШ
EĬƨĦċƣŔŸŰШ?ŔƻŔƚŔŸŰШ~ċŰċŊĲƖЯШċƣаШ
[ĲũŔĦŔċЮĬċƻŔƚѻůƓĤŸŰũŔŰĲЮŸƖŊШŸƖШĤǃШ
ƓőŸŰĲШċƣШΣΜΝ-ΠΟΞ-ΣΦΝΥЮШ[ŸƖШůŸƖĲШ
ŔŰŉŸƖůċƣŔŸŰШŸŰШ~Â7ЯШƻŔƚŔƣШƣőĲШƽĲĤƚŔƣĲаШШ
ƽƽƽЮůƓĤŸŰũŔŰĲЮŸƖŊЮШ 
 
fŉШǃŸƨШőċƻĲШƕƨĲƚƣŔŸŰƚШŸƖШŰĲĲĬШ
ċƚƚŔƚƣċŰĦĲЯШƓũĲċƚĲШĦŸŰƣċĦƣШůĲШƻŔċШ
ĲůċŔũШċƣаШ
ÉƨĲŉƖĲĲůċŰΡΞΡΠѻŊůċŔũЮĦŸůШŸƖШĤǃШ
ĦċũũŔŰŊШŸƖШƣĲǂƣШċƣШΣΜΝ-ΦΠΣ-ΦΞΦΤЮШ 

~[ì9ШxE ?ÉШШ-Ш~ĲƖŔШ[ЮШ ĲƽĲũũ 
ìĲШċƖĲШƚŸШƓƖŸƨĬШƣŸШċŰŰŸƨŰĦĲШŸƨƖШ
xE ?ÉШ9ũċƚƚШŸŉШΞΜΞΠЮШ ũũШŸŉШƣőĲƚĲШ
ƽŸůĲŰШċƖĲШŸƨƣƚƣċŰĬŔŰŊШũĲċĬĲƖƚШŔŰШ
ƣőĲŔƖШőŸůĲШĦũƨĤƚШċŰĬШőċƻĲШ
ĲǂƓƖĲƚƚĲĬШŔŰƣĲƖĲƚƣШŔŰШĤĲĦŸůŔŰŊШƣőĲШ
ΞΜΞΠШ~[ì9ШxE ?ÉШĬĲũĲŊċƣĲШċƣШƣőĲШ
][ì9ШfŰƣĲƖŰċƣŔŸŰċũШ9ŸŰƻĲŰƣŔŸŰШŔŰШ
9őŔĦċŊŸЮШfũũŔŰŸŔƚЮШ 
 
xE ?ÉШĦċŰĬŔĬċƣĲШÉőċŰŰŸŰШ9ŸũũŔŰƚШŔƚШ
ŉƖŸůШìċǃŰĲƚĤŸƖŸШċŰĬШŔƚШċШůĲůĤĲƖШ
ŸŉШÑőĲШ[ŔŰĲШ ƖƣƚШ9ũƨĤЮШÉőĲШőċƚШ
ƓċƖƣŔĦŔƓċƣĲĬШŔŰШůċŰǃШŸŉШƣőĲШĦũƨĤќƚШ
ůċŢŸƖШƓƖŸŢĲĦƣƚШċŰĬШŔƚШċŰǂŔŸƨƚШƣŸШ
ũĲċƖŰШůŸƖĲШŉƖŸůШƣőĲШxE ?ÉШƓƖŸŊƖċůЮШ 
 
xE ?ÉШ9ċŰĬŔĬċƣĲШxĲǍċШ9ŸŸũĲǃШŔƚШ
ŉƖŸůШÂĲƣċũЯШ~ÉШċŰĬШŔƚШċШůĲůĤĲƖШŸŉШ
9ŸƚůŸƓŸũŔƣċŰШ9ũƨĤЮШÉőĲШŔƚШƣőĲШ9ŔƻŔĦШ
EŰŊċŊĲůĲŰƣШċŰĬШ§ƨƣƖĲċĦőШ
9ŸůůŔƣƣĲĲШ9őċŔƖůċŰШċŰĬШőċƚШĤĲĲŰШ
ŔŰƻŸũƻĲĬШŔŰШůŸƚƣШůċŢŸƖШƓƖŸŢĲĦƣƚШƣőċƣШ
9ŸƚůŸƓŸũŔƣċŰШ9ũƨĤШőċƚШƓċƖƣŔĦŔƓċƣĲĬШ
ŔŰШƚŔŰĦĲШƚőĲШŢŸŔŰĲĬШŔŰШΞΜΞΝЮ 
 
xE ?ÉШ9ċŰĬŔĬċƣĲШ9ċƖŸũŔŰĲШ[ċŔƖũĲǃШŔƚШ
ŉƖŸůШ~ĲċĬƻŔũũĲШċŰĬШŔƚШċШůĲůĤĲƖШŸŉШ
cŸůŸĦőŔƣƣŸШcĲƖŔƣċŊĲШ9ũƨĤЮШÉőĲШŔƚШ
ƣőĲШĦƨƖƖĲŰƣШ ĬƻŔƚŸƖШŉŸƖШ?ŔǂŔĲШ?ċŔƚǃШ

sƨŰŔŸƖĲƣƣĲƚШċŰĬШċƚƚŔƚƣĲĬШŔŰШ
ĦŸůƓũĲƣŔŰŊШƣőĲŔƖШΞΜΞΟШƖĲƓŸƖƣƚЮШÉőĲШ
ċũƚŸШƚĲƖƻĲƚШŸŰШƣőĲШÉĦƖċƓĤŸŸťШ
ĦŸůůŔƣƣĲĲЮШ 
 
xE ?ÉШ9ċŰĬŔĬċƣĲШxŸƖƖŔШÉƣŸĦťƚƣŔũũШŔƚШ
ŉƖŸůШÂŔĦċǃƨŰĲЯШ~ÉЯШċŰĬШŔƚШĦƨƖƖĲŰƣũǃШ
ƚĲƖƻŔŰŊШċƚШƣőĲШ][ì9-~[ì9Ш9ŔƻŔĦШ
ìŸůċŰќƚШ9ũƨĤШŸŉШÂŔĦċǃƨŰĲШ
ÂƖĲƚŔĬĲŰƣЮШÉőĲШőċƚШċũƚŸШċĦĦĲƓƣĲĬШ
ċŰĬШĤĲĲŰШŰŸůŔŰċƣĲĬШċƚШÂƖĲƚŔĬĲŰƣ-
EũĲĦƣШŸŉШ~[ì9ШÉŸƨƣőĲƖŰШ?ŔƚƣƖŔĦƣШŔŰШ
ƣőĲШΞΜΞΠ-ΞΜΞΣШċĬůŔŰŔƚƣƖċƣŔŸŰЮШ 
 
xE ?ÉШ9ċŰĬŔĬċƣĲШ9ŔŰĬǃШÑőŸůƓƚŸŰШ
ŔƚШŉƖŸůШ?ĲĦċƣƨƖШċŰĬШŔƚШċШůĲůĤĲƖШŸŉШ
ƣőĲШ][ì9-~[ì9Ш?ĲĦċƣƨƖШìŸůċŰќƚШ
ÂƖŸŊƖĲƚƚŔƻĲШ9ũƨĤЮШÉőĲШŔƚШƚĲƖƻŔŰŊШċƚШ
cŔƚƣŸƖŔċŰШċŰĬШőċƚШĤĲĲŰШċШůĲůĤĲƖШŸŉШ
EĬƨĦċƣŔŸŰШċŰĬШ ƖƣƚШĦŸůůŔƣƣĲĲƚЮШÉőĲШ
őċƚШċũƚŸШĤĲĲŰШŔŰƻŸũƻĲĬШŔŰШůŸƚƣШ
ůċŢŸƖШƓƖŸŢĲĦƣƚШőĲƖШĦũƨĤШőċƚШ
ƓċƖƣŔĦŔƓċƣĲĬШŔŰШƚŔŰĦĲШŢŸŔŰŔŰŊШƣőĲШĦũƨĤЮШ 
 
xE ?ÉШ9ċŰĬŔĬċƣĲШÑŔŰċШìċƣĲƖƚШŔƚШ
ŉƖŸůШÂƨƖƻŔƚШċŰĬШŔƚШċШůĲůĤĲƖШŸŉШ
ÂƨƖƻŔƚШìŸůċŰќƚШ9ũƨĤЮШÉőĲШŔƚШ
ĦƨƖƖĲŰƣũǃШÂċƖũŔċůĲŰƣċƖŔċŰШċŰĬШ
ĤĲĦċůĲШŔŰƣĲƖĲƚƣĲĬШŔŰШxE ?ÉШƣőƖŸƨŊőШ

ċƣƣĲŰĬŔŰŊШ][ì9ШÉŸƨƣőĲƖŰШÅĲŊŔŸŰШ
9ŸŰŉĲƖĲŰĦĲШċŰĬШƽċƚШŔŰƚƓŔƖĲĬШĤǃШƣőĲШ
ƽŸƖĬƚШŸŉШ][ì9ШÂƖĲƚŔĬĲŰƣШ?ĲĤШ
ÉƣƖċőċŰŸƽƚťŔШƣŸШŸƨƣШőĲƖƚĲũŉШ
ƽőŸũĲőĲċƖƣĲĬũǃШŔŰƣŸШљxŔƻŔŰŊШƣőĲШ
éŸũƨŰƣĲĲƖШÉƓŔƖŔƣњШĤǃШƚĲƖƻŔŰŊШ
ĲƻĲƖǃƽőĲƖĲШƚőĲШĦċŰШŔŰШőĲƖШ
ŸƖŊċŰŔǍċƣŔŸŰШċŰĬШĤĲǃŸŰĬЮШ 
 
ũũШĦċŰĬŔĬċƣĲƚШċƣƣĲŰĬĲĬШƣőĲШxE ?ÉШ

ƚĲůŔŰċƖШőĲũĬШċƣШìŔŰƣĲƖШ7ŸċƖĬЯШċŰĬШ
ƽĲƖĲШŔŰƚƓŔƖĲĬШċŰĬШŔŰŉŸƖůĲĬШĤǃШsŸũŔĲШ
[ƖċŰťŉƨƖƣőЯШ][ì9ШΞŰĬШéŔĦĲШ
ÂƖĲƚŔĬĲŰƣЮШÉőĲШĬŔĬШċШƓƖĲƚĲŰƣċƣŔŸŰШŸŰШ
őŸƽШƣŸШĤĲƚƣШŊĲƣШƣőĲШƽŸƖĬШŸƨƣШċĤŸƨƣШ
ǃŸƨƖШŸƖŊċŰŔǍċƣŔŸŰШƣőƖŸƨŊőШƚŸĦŔċũШ
ůĲĬŔċЯШċŰĬШċĤŸƨƣШĦƖĲċƣŔŰŊШċŰĬШ
ƨƣŔũŔǍŔŰŊШ9ũƨĤШƽĲĤƚŔƣĲƚЮШÑőŔƚШƽċƚШ
ŊƖĲċƣШŔŰŉŸƖůċƣŔŸŰШŉŸƖШċũũШƓƖĲƚĲŰƣШƣŸШ
ƣċťĲШĤċĦťШƣŸШƣőĲŔƖШőŸůĲШ9ũƨĤƚЮШ 
 
ÑőĲШΞΜΞΠШxE ?ÉШĬĲũĲŊċƣĲШƽŔũũШĤĲШ
ċŰŰŸƨŰĦĲĬШċƣШƣőĲШΞΜΞΠШ~[ì9ШÉƣċƣĲШ
9ŸŰƻĲŰƣŔŸŰШőŸƚƣĲĬШĤǃШ~[ì9Ш
9ĲŰƣƖċũШ?ŔƚƣƖŔĦƣШċƣШEċŊũĲШÅŔĬŊĲЮШ 
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~ÉШxŔĤƖċƖǃШ9ŸůůŔƚƚŔŸŰШ~ĲůĤĲƖШ-Ш7ĲĦťǃШ9ЮШìƖŔŊőƣ 
љfŰШċĦĦŸƖĬċŰĦĲШƽŔƣőШ~ŔƚƚŔƚƚŔƓƓŔШ
9ŸĬĲШÑŔƣũĲШΟΦЮШxŔĤƖċƖŔĲƚЯШ ƖƣƚЯШ
ƖĦőŔƻĲƚШċŰĬШcŔƚƣŸƖǃШѾШΟΦ-Ο-ΝΜΝЮШ

9ƖĲċƣŔŸŰаШƣĲƖůШŸŉШŸǭŔĦĲЯШŸŰĲШůĲůĤĲƖШŸŉШ
ƣőĲШĤŸċƖĬШŸŉШĦŸůůŔƚƚŔŸŰĲƖƚШŸŉШƣőĲШ
~ŔƚƚŔƚƚŔƓƓŔШxŔĤƖċƖǃШ9ŸůůŔƚƚŔŸŰШ
ƚőċũũШĤĲШƣőĲШƓƖĲƚŔĬĲŰƣШŸŉШƣőĲШ
~ŔƚƚŔƚƚŔƓƓŔШ[ĲĬĲƖċƣŔŸŰШŸŉШìŸůĲŰѣƚШ
9ũƨĤƚШŸƖШċШůĲůĤĲƖШŸŉШƚċŔĬШ
ŉĲĬĲƖċƣŔŸŰШƖĲĦŸůůĲŰĬĲĬШĤǃШőĲƖЮњ 
 
ìőċƣШċŰШőŸŰŸƖШŔƣШőċƚШĤĲĲŰШƣŸШ
ƖĲƓƖĲƚĲŰƣШ~[ì9ШŉŸƖШċũůŸƚƣШǯƻĲШ
ǃĲċƖƚШŸŰШƣőĲШ~ŔƚƚŔƚƚŔƓƓŔШxŔĤƖċƖǃШ
9ŸůůŔƚƚŔŸŰШ7ŸċƖĬШŸŉШ
9ŸůůŔƚƚŔŸŰĲƖƚгШ ƚШƣőŔƚШ
ĦŸůůŔƚƚŔŸŰĲƖѣƚШƣĲƖůШŰĲċƖƚШŔƣƚШĲŰĬЯШfШ
ƽŸƨũĬШũŔťĲШƣŸШƣőċŰťШǃŸƨШŉŸƖШƣőĲШ
ŸƓƓŸƖƣƨŰŔƣǃШƣŸШƚĲƖƻĲШċŰĬШƖĲůŔŰĬШǃŸƨШ
ŸŉШƣőĲШŔůƓŸƖƣċŰƣШƖŸũĲШŸƨƖШ[ĲĬĲƖċƣŔŸŰШ
ƓũċǃƚШŔŰШŸƨƖШĦŸůůƨŰŔƣŔĲƚШƣŸШƓƖŸƻŔĬĲШ
ċŰĬШƚƨƚƣċŔŰШũŔĤƖċƖǃШƚĲƖƻŔĦĲƚЮШ 
 
xċƚƣШǃĲċƖЯШŸƨƖШũŔĤƖċƖŔĲƚШŔŰШ~ŔƚƚŔƚƚŔƓƓŔШ
ŉċĦĲĬШċШĦőċũũĲŰŊĲЯШċŰĬШŔƣШƽċƚШǃŸƨƖШ
ƚƨƓƓŸƖƣШŸŉШƣőĲШ~ ] §xf ШƓƖŸŢĲĦƣШ

ƣőċƣШĦċůĲШƣŸШƣőĲŔƖШċŔĬЮШÑőŔƚШƓƖŸŢĲĦƣЯШċШ
ƓƖŸƻŔĬĲƖШŸŉШŉƨũũ-ƣĲǂƣШŸŰũŔŰĲШ
ĬċƣċĤċƚĲƚЯШŔƚШċШĦƖƨĦŔċũШƖĲƚŸƨƖĦĲШŉŸƖШ
ƣĲċĦőŔŰŊЯШũĲċƖŰŔŰŊЯШċŰĬШũŔŉĲũŸŰŊШ
ũĲċƖŰŔŰŊШŔŰШŸƨƖШƚƣċƣĲќƚШƚĦőŸŸũƚЯШ
ĦŸũũĲŊĲƚЯШċŰĬШƓƨĤũŔĦШũŔĤƖċƖŔĲƚЮШ§ƨƖШ
ĦŸũũĲĦƣŔƻĲШƻŸŔĦĲЯШƖĲċĦőŔŰŊШŸƨƣШƣŸШŸƨƖШ
ƖĲƓƖĲƚĲŰƣċƣŔƻĲƚЯШƚƨĦĦĲƚƚŉƨũũǃШ
ċĬƻŸĦċƣĲĬШŉŸƖШŉƨŰĬŔŰŊШŉŸƖШ
~ ] §xf ЮШÑőŔƚШċĦőŔĲƻĲůĲŰƣШ
ƚƣċŰĬƚШċƚШċШƣĲƚƣċůĲŰƣШƣŸШƣőĲШƓŸƽĲƖШ
ŸŉШŸƨƖШƨŰŔƣĲĬШĲǭŸƖƣƚШċŰĬШƚőŸƨũĬШǯũũШ
ƨƚШċũũШƽŔƣőШƓƖŔĬĲЮШ 
 
]ĲƣƣŔŰŊШĤċĦťШƣŸШŸƨƖШ][ì9ШƖŸŸƣƚЯШŸƨƖШ
ĦŸŰƣŔŰƨĲĬШċĬƻŸĦċĦǃШċŰĬШũĲċĬĲƖƚőŔƓШ
őċƻĲШĤƨŔũƣШċШũŔŊőƣőŸƨƚĲШƣŸШƓƖŸƻŔĬĲШċШ
ĤĲċĦŸŰШƣŸШŊƨŔĬĲШŸƨƖШĦŸůůƨŰŔƣŔĲƚШ
ĤċĦťШƣŸШƣőĲШũŔĤƖċƖǃЮШШÑŸШĲŰƚƨƖĲШƣőċƣШ
ƣőĲШĲƚƣċĤũŔƚőĲĬШũŔĤƖċƖŔĲƚШƖĲůċŔŰШċШ
ƻŔƣċũШƓċƖƣШŸŉШŸƨƖШĦŸůůƨŰŔƣŔĲƚЯШ
~[ì9ШůĲůĤĲƖƚШőċƻĲШċШ
ƖĲƚƓŸŰƚŔĤŔũŔƣǃШƣŸШƓƖŸůŸƣĲШċŰĬШ
ƚƨƓƓŸƖƣШŸƨƖШũŔĤƖċƖŔĲƚЮШ7ǃШŊĲƣƣŔŰŊШƣŸШ
ťŰŸƽШ~x9уƣőĲШŉċĦŔũŔƣǃЯШƣőĲШƚƣċǭЯШ
ċŰĬШƣőĲШƚĲƖƻŔĦĲƚШƓƖŸƻŔĬĲĬуŸƨƖШ

ůĲůĤĲƖƚШċƖĲШůŸƖĲШċƽċƖĲШŸŉШ
ƚĲƖƻŔĦĲƚШċƻċŔũċĤũĲЯШƚƨĦőШċƚШ7ŸŸťШ
9ũƨĤШuŔƣƚЯШxĲċƖŰŔŰŊШEǂƓƖĲƚƚЯШÑċũťŔŰŊШ
7ŸŸťƚЯШċŰĬШ~x9ќƚШ7ŸŸťШ~ċƣĦőЮ 
 
fŉШǃŸƨШőċƻĲШŰŸƣШƻŔƚŔƣĲĬШƣőĲШ
~ŔƚƚŔƚƚŔƓƓŔШxŔĤƖċƖǃШ9ŸůůŔƚƚŔŸŰШ
ƽĲĤƚŔƣĲЯШƓũĲċƚĲШĬŸШƚŸШƣŸШĲĬƨĦċƣĲШ
ǃŸƨƖƚĲũŉШŸŰШƣőĲШĬĲƓƣőШŸŉШƣőĲШ
9ŸůůŔƚƚŔŸŰШċŰĬШŸƨƖШőŔƚƣŸƖǃШƽŔƣőШŔƣƚШ
ĲƚƣċĤũŔƚőůĲŰƣШċŰĬШŔŰĦƖĲċƚĲШǃŸƨƖШ
ťŰŸƽũĲĬŊĲШƣŸШƚƣƖĲŰŊƣőĲŰШǃŸƨƖШƓŸƽĲƖШ
ŸŉШċĬƻŸĦċĦǃЮШìŔƣőШǃŸƨƖШũĲċĬĲƖƚőŔƓЯШ
ċĬƻŸĦċĦǃЯШċŰĬШƚĲƖƻŔĦĲЯШ~[ì9ШŰŸƣШ
ŸŰũǃШŸƓĲŰƚШĬŸŸƖƚШĤƨƣШċũƚŸШ
ĲůƓŸƽĲƖƚШůŔŰĬƚЯШċũũŸƽŔŰŊШƓĲŸƓũĲШ
ƣŸШĤũŸŸůШƽőĲƖĲШƣőĲǃШċƖĲШƓũċŰƣĲĬЮШ
òŸƨƖШƖŸũĲШŔŰШƣőŔƚЯШċƚШůĲůĤĲƖƚШŸŉШƣőĲШ
~ŔƚƚŔƚƚŔƓƓŔШ[ĲĬĲƖċƣŔŸŰШŸŉШìŸůĲŰѣƚШ
9ũƨĤƚЯШŔƚШŔŰƻċũƨċĤũĲЮШfƣШŔƚШĤĲĦċƨƚĲШŸŉШ
ǃŸƨƖШƚƨƓƓŸƖƣШċŰĬШĬĲĬŔĦċƣŔŸŰШƣőċƣШƽĲШ
ĦċŰШůċťĲШƚƨĦőШċШƚŔŊŰŔǯĦċŰƣШŔůƓċĦƣЮШ 
 
ÑőċŰťШǃŸƨШŉŸƖШċũũŸƽŔŰŊШůĲШƣŸШƚĲƖƻĲШ
ǃŸƨЮШШШ 

~ĲƚƚċŊĲƚШŉƖŸůШÉƣċŰĬŔŰŊШ9ŸůůŔƣƣĲĲƚ 
ÅĲƚŸũƨƣŔŸŰƚШѼШÅĲĦŸůůĲŰĬċƣŔŸŰƚШ-Ш?ċƖũĲŰĲШ9ЮШ Ĭċůƚ 

§ŰШĤĲőċũŉШŸŉШƣőĲШÅĲƚŸũƨƣŔŸŰƚШ
9ŸůůŔƣƣĲĲЯШĦŸŰƚŔƚƣŔŰŊШŸŉШ?ċƖũĲŰĲШ
ĬċůƚЯШ[ƖċŰĦĲƚШ7ƖŸƽŰЯШċŰĬШ~ĲũŔƚƚċШ

9ċƖũĲƣŸŰЯШƽĲШċƖĲШƚƨĤůŔƣƣŔŰŊШċШ
ƓƖŸƓŸƚĲĬШĤŔƓċƖƣŔƚċŰШƖĲƚŸũƨƣŔŸŰШŸŰШ
ŊĲŰĬĲƖШŉċŔƖŰĲƚƚШƣŸШĤĲШƻŸƣĲĬШŸŰШċƣШƣőĲШ
~[ì9Ш9ŸŰƻĲŰƣŔŸŰШƣőŔƚШ ƓƖŔũЮ 
 
ÑőŔƚШƖĲƚŸũƨƣŔŸŰШƽċƚШŸƖŔŊŔŰċũũǃШ
ƓƖŸƓŸƚĲĬШĤǃШƣőĲШ][ì9-~[ì9Ш
sƨŰŔŸƖĲƣƣĲШ?ŔċůŸŰĬƚЯШċƚШƣőŔƚШŔƚƚƨĲШ
őċƚШĦŸŰĦĲƖŰĲĬШƚŸůĲШŸŉШƣőĲŔƖШ

ůĲůĤĲƖƚШŔŰШƚƓŸƖƣƚЮ 
ÑőŔƚШƖĲƚŸũƨƣŔŸŰШĦŸůůŔƣƣĲĲШŔƚШ
ƚǃůƓċƣőĲƣŔĦШŉŸƖШƣőŸƚĲШƚƣƖƨŊŊũŔŰŊШ
ƽŔƣőШŊĲŰĬĲƖШĬǃƚƓőŸƖŔċШċŰĬШƣőĲШ
ƣƨƖůŸŔũШƣőĲǃШůċǃШŊŸШƣőƖŸƨŊőШƽŔƣőŸƨƣШ
ŊĲŰĬĲƖ-ċǭŔƖůŔŰŊШƣƖĲċƣůĲŰƣЮ 
 
cŸƽĲƻĲƖЯШƣőŔƚШĦŸůůŔƣƣĲĲШŔƚШċũƚŸШ
ƚǃůƓċƣőĲƣŔĦШƣŸШƣőĲШĤŔŸũŸŊŔĦċũШŊŔƖũƚШ
ċŰĬШƽŸůĲŰШũŸƚŔŰŊШƣőĲŔƖШ
ŸƓƓŸƖƣƨŰŔƣŔĲƚШŉŸƖШƚĦőŸũċƖƚőŔƓƚШċŰĬШ
ŉƨƖƣőĲƖŔŰŊШƣőĲŔƖШŉƨƣƨƖĲШŔŰШƚƓŸƖƣƚЯШċƚШ

ƣőĲǃШũŸƚĲШƣŸШĤŔŸũŸŊŔĦċũШůċũĲƚЮ 
 
ШƻŸƣĲШŸŰШƣőŔƚШƓƖŸƓŸƚċũШƽŔũũШĤĲШőĲũĬШ

ċƣШƣőĲШ~[ì9ШÉƣċƣĲШ9ŸŰƻĲŰƣŔŸŰШċƣШ
EċŊũĲШÅŔĬŊĲШƣőŔƚШ ƓƖŔũЮШ ũũШƻŸƣŔŰŊШ
ĬĲũĲŊċƣĲƚШůƨƚƣШĤĲШƓƖĲƚĲŰƣШƣŸШƻŸƣĲЮШ
ÑőĲШÅĲƚŸũƨƣŔŸŰƚШ9ŸůůŔƣƣĲĲШċƚťƚШ
ǃŸƨƖШĦŸŰƚŔĬĲƖċƣŔŸŰШƣŸШƻŸƣĲШǃĲƚШƣŸШ
ƣőŔƚШƓƖŸƓŸƚĲĬШƖĲƚŸũƨƣŔŸŰЮ 
 
 ŸƣĲШŉƖŸůШEĬŔƣŸƖШ-ШċШĦŸƓǃШŸŉШƣőŔƚШ
ƖĲƚŸũƨƣŔŸŰШĦċŰШĤĲШŉŸƨŰĬШŸŰШƓċŊĲШΞΡЮ 

9ŸŰƚƣŔƣƨƣŔŸŰƚШċŰĬШ7ǃũċƽƚШ-ШsƨĬǃШÑЮШ~ċƖƣŔŰ 
ìŔƣőШƣőĲШċƓƓƖŸƻċũШŸŉШƣőĲШEǂĲĦƨƣŔƻĲШ
7ŸċƖĬЯШƣőĲШ9ŸŰƚƣŔƣƨƣŔŸŰШċŰĬШ7ǃũċƽƚШ
9ŸůůŔƣƣĲĲШƽŔũũШƓƖĲƚĲŰƣШċШƓƖŸƓŸƚĲĬШ
ċůĲŰĬůĲŰƣШƣŸШƣőĲШ7ǃũċƽƚШŉŸƖШ
ĦŸŰƚŔĬĲƖċƣŔŸŰШċƣШƣőĲШÉƣċƣĲШ
9ŸŰƻĲŰƣŔŸŰЮШ 
 
ÑőĲШ7ǃũċƽƚШĦƨƖƖĲŰƣũǃШũŔůŔƣШƣőĲШ

ŰƨůĤĲƖШŸŉШƣŔůĲƚШƣőċƣШċШůĲůĤĲƖШĦċŰШ
ƚĲƖƻĲШċƚШÉƣċƣĲШÑƖĲċƚƨƖĲƖШƣŸШŉŸƨƖШ
ƣĲƖůƚЮ ШéŸƣŔŰŊШĬĲũĲŊċƣĲƚШċƣШÉƣċƣĲШ
9ŸŰƻĲŰƣŔŸŰШƽŔũũШőċƻĲШƣőĲШ
ŸƓƓŸƖƣƨŰŔƣǃШƣŸШƻŸƣĲШŸŰШƽőĲƣőĲƖШƣŸШ
ƖĲůŸƻĲШƣőŔƚШũŔůŔƣċƣŔŸŰШŸŰШƣőĲШ
ŰƨůĤĲƖШŸŉШƣĲƖůƚШƣőċƣШċШůĲůĤĲƖШĦċŰШ
ƚĲƖƻĲШċƚШƣőĲШÉƣċƣĲШÑƖĲċƚƨƖĲƖЮ   

ÑőĲШƓƖŸƓŸƚĲĬШċůĲŰĬůĲŰƣШċŰĬШ
ƖċƣŔŸŰċũĲШċƖĲШċƣƣċĦőĲĬШƣŸШƣőĲШ9ċũũШƣŸШ
9ŸŰƻĲŰƣŔŸŰШŉŸƖШĦũƨĤƚШƣŸШƖĲƻŔĲƽШċŰĬШ
ĬŔƚĦƨƚƚШĤĲŉŸƖĲШƣőĲШÉƣċƣĲШ
9ŸŰƻĲŰƣŔŸŰЮ ШÂũĲċƚĲШĦŸŰƣċĦƣШsƨĬǃШ
~ċƖƣŔŰЯШÉŸŰǃċШÉůŔƣőЯШŸƖШÉőĲƖƖŔШÅĲŔĬЯШ
ŔŉШǃŸƨШőċƻĲШċŰǃШƕƨĲƚƣŔŸŰƚЮ 
 

https://www.mlc.lib.ms.us/


 Page 11 

 

cĲĤƖŸŰШ~ĲůŸƖŔċũШÉĦőŸũċƖƚőŔƓШ-ШxŸƖƖŔШÉƣŸĦťƚƣŔũũ 
ШƚĦőŸũċƖƚőŔƓЯШťŰŸƽŰШċƚШƣőĲШcĲĤƖŸŰШ

~ĲůŸƖŔċũШÉĦőŸũċƖƚőŔƓЯШůċŔŰƣċŔŰĲĬШ
ĤǃШƣőĲШ][ì9-~ŔƚƚŔƚƚŔƓƓŔШ[ĲĬĲƖċƣŔŸŰШ
ŸŉШìŸůĲŰќƚШ9ũƨĤƚЯШfŰĦШƽċƚШĦƖĲċƣĲĬЮШШ
§ŰũǃШŉĲůċũĲШƖĲƚŔĬĲŰƣƚШŸŉШ~ŔƚƚŔƚƚŔƓƓŔШ
ƚőċũũШĤĲШĲũŔŊŔĤũĲШƣŸШċƓƓũǃШċŰĬШůƨƚƣШ
őċƻĲШŊƖċĬƨċƣĲĬШŉƖŸůШċŰШċĦĦƖĲĬŔƣĲĬШ
őŔŊőШƚĦőŸŸũШƽŔƣőШċШŊŸŸĬШƚĦőŸũċƚƣŔĦШ
ċƻĲƖċŊĲШŸƖШŔŰШƣőĲШĦċƚĲШŸŉШċŰШ
ċƓƓũŔĦċŰƣШŉŸƖШŊƖċĬƨċƣĲШƚĦőŸŸũШƚőĲШ
ůƨƚƣШőċƻĲШŊƖċĬƨċƣĲĬШŉƖŸůШċŰШ
ċĦĦƖĲĬŔƣĲĬШĦŸũũĲŊĲШċŰĬШůƨƚƣШĤĲШ
ċƣƣĲŰĬŔŰŊШċŰШċĦĦƖĲĬŔƣĲĬШŊƖċĬƨċƣĲĬШ
ƚĦőŸŸũЮШШÑőĲШċůŸƨŰƣШŸŉШƣőĲШ
ƚĦőŸũċƖƚőŔƓШŔƚШҘΝΜΜΜЮШ 
 
EċĦőШċƓƓũŔĦċŰƣШůƨƚƣШőċƻĲШ
ĲŰĬŸƖƚĲůĲŰƣƚШŉƖŸůШΟШůĲůĤĲƖƚШŸŉШ
ƣőĲШ][ì9-~[ì9Ш[ĲĬĲƖċƣŔŸŰШċŰĬШΟШ
ŸƣőĲƖШƓĲƖƚŸŰƚШƖĲũċƣŔƻĲШƣŸШ
ƚĦőŸũċƖƚőŔƓЯШĦőċƖċĦƣĲƖШċŰĬШƕƨċũŔƣŔĲƚШ
ŸŉШũĲċĬĲƖƚőŔƓЮШÉőĲШůƨƚƣШƚŔŊŰŔŉǃШőĲƖШ
ŔŰƣĲŰƣŔŸŰШŸŉШĦŸůƓũĲƣŔŰŊШőĲƖШĬĲŊƖĲĲШ
ƽŔƣőŔŰШċШΠ-ǃƖШƓĲƖŔŸĬЮШ 

 ÑőŔƚШǃĲċƖЯШƣőĲШcĲĤƖŸŰШÉĦőŸũċƖƚőŔƓШ
ĦŸůůŔƣƣĲĲШƖĲĦĲŔƻĲĬШƣőĲШŉŸũũŸƽŔŰŊШ
ƣƽŸШċƓƓũŔĦċƣŔŸŰƚа 
 
 ũũĲĲШcċĬĬĲŰШŔƚШŉƖŸůШ~ċĬŔƚŸŰЯШ~ÉШ
ċŰĬШƚőĲШċƣƣĲŰĬĲĬШsċĦťƚŸŰШ
ÂƖĲƓċƖċƣŸƖǃШcŔŊőШÉĦőŸŸũШċŰĬШŔƚШ
ĦƨƖƖĲŰƣũǃШċƣƣĲŰĬŔŰŊШƣőĲШÖŰŔƻĲƖƚŔƣǃШŸŉШ
~ŔƚƚŔƚƚŔƓƓŔШċŰĬШőŸƓĲƚШƣŸШŊƖċĬƨċƣĲШŔŰШ
ΞΜΞΣЮШ ũũĲĲќƚШĬĲŊƖĲĲШŔƚШ ũũŔĲĬШcĲċũƣőШ
ÉƣƨĬŔĲƚЮШcĲƖШŊŸċũШŔƚШƣŸШċƣƣĲŰĬШ
ŰƨƖƚŔŰŊШƚĦőŸŸũШċƣШƣőĲШÖŰŔƻĲƖƚŔƣǃШŸŉШ
~ŔƚƚŔƚƚŔƓƓŔШƽŔũũШċũũŸƽШőĲƖШƣŸШůċťĲШċШ
ĬŔǭĲƖĲŰĦĲШĤǃШŔůƓƖŸƻŔŰŊШƣőĲШũŔƻĲƚШŸŉШ
~ŔƚƚŔƚƚŔƓƓŔќƚШƣŔŰŔĲƚƣШŰĲƽĤŸƖŰƚШċŰĬШ
ƣőĲŔƖШŉċůŔũŔĲƚЮ 
 
xŔũũŔċŰШìŔŰƣĲƖШŔƚШŉƖŸůШEƨƓŸƖċЯШ~ÉШ
ċŰĬШċƣƣĲŰĬĲĬШEƨƓŸƖċШcŔŊőШÉĦőŸŸũШ
ċŰĬШŔƚШĦƨƖƖĲŰƣũǃШĲŰƖŸũũĲĬШċƣШƣőĲШ
ÖŰŔƻĲƖƚŔƣǃШŸŉШ~ŔƚƚŔƚƚŔƓƓŔШċŰĬШőŸƓĲƚШ
ƣŸШŊƖċĬƨċƣĲШŔŰШΞΜΞΤЮШxŔũũŔċŰќƚШĬĲŊƖĲĲШ
ŔƚШŔŰШ7ŔŸůĲĬŔĦċũШEŰŊŔŰĲĲƖŔŰŊЮШШÉőĲШ
őċƚШċШƚƣƖŸŰŊШŔŰƣĲƖĲƚƣШŔŰШůċƣőШċŰĬШ

ƚĦŔĲŰĦĲШċŰĬШƽċŰƣĲĬШƣŸШƓƨƖƚƨĲШċШ
ĬĲŊƖĲĲШůŸƚƣũǃШĦĲŰƣĲƖĲĬШċƖŸƨŰĬШ
ƣőŸƚĲШċƖĲċƚЮШxŔũũŔċŰќƚШƨũƣŔůċƣĲШŊŸċũШŔƚШ
ƣŸШĤĲĦŸůĲШċШ?ĲƖůċƣŸũŸŊŔƚƣШċŰĬШ
ĲƻĲŰƣƨċũũǃШŸƽŰШőĲƖШŸƽŰШĦũŔŰŔĦШƚŸШƚőĲШ
ƽŔũũШĤĲШċĤũĲШƣŸШőĲũƓШƓĲŸƓũĲШƽŔƣőШƣőĲŔƖШ
őĲċũƣőШĬŔċŊŰŸƚŔŰŊШƚťŔŰШĦŸŰĬŔƣŔŸŰƚШ
ŉŸƖШĲǂċůƓũĲШċĦŰĲШċŰĬШĤŸŸƚƣШƚŸШůċǃШ
ŔŰĬŔƻŔĬƨċũќƚШĤǃШůċťŔŰŊШƣőĲůШůŸƖĲШ
ĦŸůŉŸƖƣċĤũĲШŔŰШƣőĲŔƖШŸƽŰШƚťŔŰШċŰĬШ
ċũƚŸШĬŔċŊŰŸƚĲШċŰĬШƣƖĲċƣШƓĲŸƓũĲШƽŔƣőШ
ůċŢŸƖШƚťŔŰƚШĦŸŰĬŔƣŔŸŰƚШũŔťĲШƚťŔŰШ
ĦċŰĦĲƖШċƚШƽĲũũЮ 
 
7ŸƣőШċƓƓũŔĦċŰƣƚШċƖĲШƚŸШĬĲƚĲƖƻŔŰŊШ
ċŰĬШċƚШǃŸƨШĦċŰШƚĲĲШƽĲƖĲШċŰĬШċƖĲШ
ƻĲƖǃШċĦƣŔƻĲШŔŰШƣőĲŔƖШĦŸůůƨŰŔƣŔĲƚШċŰĬШ
ĦŸũũĲŊĲƚЮШÑőĲШcĲĤƖŸŰШ~ĲůŸƖŔċũШ
ÉĦőŸũċƖƚőŔƓШĦŸůůŔƣƣĲĲШƽŔũũШőċƻĲШċШ
ƣŸƨŊőШŢŸĤШƣőŔƚШǃĲċƖШĬĲĦŔĬŔŰŊШŸƨƖШ
ΞΜΞΠШƚĦőŸũċƖƚőŔƓШƽŔŰŰĲƖг 

~ĲƚƚċŊĲƚШŉƖŸůШÉƣċŰĬŔŰŊШ9ŸůůŔƣƣĲĲƚ 
9őċũũĲŰŊĲШ]ƖċŰƣƚШШ9őĲƖƖǃШ~ŸŸŰ 

ÑőĲШ][ì9-~ŔƚƚŔƚƚŔƓƓŔШ[ĲĬĲƖċƣŔŸŰШŸŉШ
ìŸůĲŰќƚШ9ũƨĤƚШőċƻĲШĲƚƣċĤũŔƚőĲĬШ
9őċũũĲŰŊĲШ]ƖċŰƣƚШƣŸШĤĲШċƽċƖĬĲĬШ
ĲċĦőШǃĲċƖШƣŸШŸŰĲШƣĲċĦőĲƖШŔŰШƣőĲШ
ÉƣċƣĲШŸŉШ~ŔƚƚŔƚƚŔƓƓŔШƣőċƣШƽŔũũШĤĲŰĲǯƣШ

ƚƣƨĬĲŰƣƚШƽŔƣőШxĲċƖŰŔŰŊШ?ŔƚċĤŔũŔƣŔĲƚЮШШ
ÑőĲШƓƖŔůċƖǃШĦƖŔƣĲƖŔŸŰШŉŸƖШƣőŔƚШŊƖċŰƣШŔƚШ
ŰĲĲĬЯШċŰĬШƣőĲШŉƨŰĬƚШůƨƚƣШĤĲШƨƚĲĬШŔŰШ
ƣőĲШĦũċƚƚƖŸŸůШƚƨĦőШċƚШƣőĲШƓƨƖĦőċƚĲШ
ŸŉШƚƨƓƓũŔĲƚЯШŔůƓũĲůĲŰƣŔŰŊШŰĲƽШ

ƓƖŸŊƖċůƚШŸƖШċĬƻċŰĦĲĬШƣĲĦőŰŸũŸŊǃЮШШШ
ũũШŊƖċŰƣШůŸŰĲǃШůƨƚƣШĤĲШƨƚĲĬШƣŸШ

ĤĲŰĲǯƣШƣőĲШƚƣƨĬĲŰƣƚЮ 
 

(Continued on page 12) 

ÉċƖċőШÂĲƨŊőШ7ƨƣƣĲƖǰǃШÉĦőŸũċƖƚőŔƓШ-Ш7ĲũŔŰĬċШÂĲċĦőĲƖ 
 cŔШċũũгШìĲќƻĲШőċĬШċШŊƖĲċƣШƖĲƚƓŸŰƚĲШ
ŉƖŸůШŸƨƖШsƨŰŔŸƖĲƣƣĲШ9ũƨĤƚШƣőŔƚШǃĲċƖШ
ƽŔƣőШƚĲƻĲŰШċƓƓũŔĦċŰƣƚШŉŸƖШƣőĲШÉċƖċőШ
ÂĲƨŊőШ7ƨƣƣĲƖǰǃШÉĦőŸũċƖƚőŔƓЮШ ƣШ
ƓƨĤũŔĦċƣŔŸŰШƣŔůĲЯШƣőĲШĦŸůůŔƣƣĲĲШŔƚШ
őċƖĬШċƣШƽŸƖťШƖĲƻŔĲƽŔŰŊШƣőĲШ
ċƓƓũŔĦċƣŔŸŰƚЮШEċĦőШŸŉШƣőĲШċƓƓũŔĦċŰƣƚШ
ŔƚШƻĲƖǃШċĦƣŔƻĲШŔŰШƣőĲŔƖШĦŸůůƨŰŔƣǃШ
ċŰĬШƽĲШċƖĲШƓƖŸƨĬШƣŸШőċƻĲШƣőĲůШŔŰШ
ŸƨƖШŸƖŊċŰŔǍċƣŔŸŰЮШfƣШŔƚШċũƽċǃƚШ
ĬŔǭŔĦƨũƣШƣŸШƓŔĦťШŢƨƚƣШŸŰĲЯШƚŸШƣƨŰĲШŔŰШ
ċƣШÉƣċƣĲШ9ŸŰƻĲŰƣŔŸŰШƽőĲƖĲШƽĲШƽŔũũШ
ƖĲƻĲċũШƣőĲШƖĲĦŔƓŔĲŰƣЮШ 
 
ÂŔĦƣƨƖĲƚШƣŸШƣőĲШƖŔŊőƣШċƖĲШŸŉШƣőĲШÉċƖċőШ
ÂĲƨŊőШÂċƖťШŔŰШ ĤĲƖĬĲĲŰЯШ~ÉЮШ 
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~ĲƚƚċŊĲƚШŉƖŸůШÂƖŸŊƖċůШ9őċŔƖůĲŰ 
][ì9Ш9ÉÂШ9ŔƻŔĦШEŰŊċŊĲůĲŰƣШċŰĬШ§ƨƣƖĲċĦőШ-ШÉőŔƖũĲǃШìŔũƣƚőŔƖĲ 

EǂĦŔƣĲĬШƣŸШƖĲċĬШċĤŸƨƣШċũũШƣőĲШ
ƓƖŸŊƖċůƚШċŰĬШƓƖŸŢĲĦƣƚШƨŰĬĲƖШ9ŔƻŔĦШ
EŰŊċŊĲůĲŰƣШċŰĬШ§ƨƣƖĲċĦőШŉŸƖШũċƚƣШ
ǃĲċƖЮШìőċƣШƽŔũũШΞΜΞΠШƓƖŸŢĲĦƣƚШċŰĬШ
ƓƖŸŊƖċůƚШũŸŸťШũŔťĲеШìőċƣШƓƖŸŢĲĦƣƚо
ƓƖŸŊƖċůШċƖĲШǃŸƨШƓũċŰŰŔŰŊШŔŰШ
9ŔƣŔǍĲŰƚőŔƓЯШ9ƖŔůĲШÂƖĲƻĲŰƣŔŸŰЯШ
ÉċŉĲƣǃШċŰĬШ?ŔƚċƚƣĲƖШÂƖĲƓċƖĲĬŰĲƚƚеШ
ÑőĲŰШőŸƽШƣŸШőĲũƓШƣőĲШ ĲĲĬǃЯШcƨŰŊƖǃШ
ċŰĬШcŸůĲũĲƚƚШŔŰШǃŸƨƖШċƖĲċЮШìőċƣШ

ċƖĲШǃŸƨШĬŸŔŰŊШƣŸШőŸŰŸƖШŸƨƖШ~ŔũŔƣċƖǃШ
ċŰĬШéĲƣĲƖċŰƚеШìŸůĲŰШŔŰШƣőĲШ9ŸċƚƣШ
]ƨċƖĬШƽŔũũШĤĲШċШŰĲƽШĲůƓőċƚŔƚЮШ§ƨƖШ
ũŔĤƖċƖǃШŔƚШƚƓŸŰƚŸƖŔŰŊШċШxċĬŔĲƚШƚċŉĲƣǃШ
ĦũċƚƚЮШÉŸШƣőċƣШĦċŰШĤĲШċШÂÉÂШċŰĬШ
9E§ШƓƖŸŢĲĦƣЮШШcŸƽШċƖĲШǃŸƨШ
ƓƖŸůŸƣŔŰŊШǃŸƨƖШĦũƨĤШƓƖŸŢĲĦƣƚеШÖƚĲШ
ǃŸƨƖШƚŸĦŔċũШůĲĬŔċШƣŸШƚőċƖĲШƽŔƣőШƣőĲШ
ƓƨĤũŔĦШőŸƽШǃŸƨШċƖĲШůċťŔŰŊШċШ
ĬŔǭĲƖĲŰĦĲШŔŰШǃŸƨƖШĦŸůůƨŰŔƣǃЮШШ

ũƽċǃƚШőċƚőƣċŊШмf ~][ì9ШċŰĬШ
м][ì9~[ì99ŔƻŔĦĲŰŊċŊĲůĲŰƣċŰĬ
ŸƨƣƖĲċĦő 
 
EǂĦŔƣĲĬШƣŸШƚĲĲШƽőċƣШŰĲƽШƓƖŸŊƖċůШŸƖШ
ƓƖŸŢĲĦƣШƚƨŊŊĲƚƣŔŸŰƚШƽŔƣőШ][ì9Ш
ΞΜΞΠ-ΞΣШŔŰШ9ŔƻŔĦШEŰŊċŊĲůĲŰƣШċŰĬШ
§ƨƣƖĲċĦőЮ 

][ì9Ш9ÉÂШEĬƨĦċƣŔŸŰШċŰĬШxŔĤƖċƖŔĲƚШ-ШxŔƚċШ~Ħ]ĲĲ 

]ƖĲĲƣŔŰŊƚгШcŸƓĲШΞΜΞΠШŔƚШƣƖĲċƣŔŰŊШ
ĲƻĲƖǃŸŰĲШƽĲũũЮШ~ǃШċƖĲċШŸŉШƣőĲШƚƣċƣĲШ
ŊŸƣШċШ~ŸƣőĲƖШ ċƣƨƖĲШŔůƓŸƚĲĬШ
ƚƣċǃĦċƣŔŸŰШŸŉШƚŸƖƣƚШƽŔƣőШċШƚŰŸƽоŔĦĲШ
ƚƣŸƖůШƣőċƣШŢƨƚƣШťĲƓƣШŸŰШċŰĬШŸŰШċŰĬШ
ŸŰвЮШ§ƖШƚŸШŔƣШŉĲũƣЮШ 
 
fƣШŔƚШċũƽċǃƚШċШƓũĲċƚƨƖĲШƣŸШƖĲċĬШƣőĲШ
ƖĲƓŸƖƣƚШŉƖŸůШĲċĦőШŸŉШƣőĲШĦũƨĤƚЮШÑőĲШ
ĦƖĲċƣŔƻŔƣǃШĲǂőŔĤŔƣĲĬШĤǃШƣőĲШĦũƨĤƚШƣŸШ
ǯũũШƣőĲШŰĲĲĬƚШŸŉШƣőĲŔƖШƖĲƚƓĲĦƣŔƻĲШ
ĦŸůůƨŰŔƣǃШċůċǍĲƚШůĲЮШcŸƽШ
ĦũƨĤƽŸůĲŰШƚĲĲШċШŰĲĲĬШċŰĬШƽŸƖťШ
ƣŔƖĲũĲƚƚũǃШƣŸШǯũũШƣőĲШŰĲĲĬƚШŔƚШƚƨĦőШċŰШ
ċƽĲƚŸůĲШƣőŔŰŊЮШ~[ì9ШũċĬŔĲƚШċƖĲШ
ĬŸŔŰŊШƚŸůĲШċƽĲƚŸůĲШƣőŔŰŊƚШŸƨƣШ
ƣőĲƖĲгШ 

ÉĦőŸŸũƚШċŰĬШxŔĤƖċƖŔĲƚШċƖĲШƣőĲШ
ũŔŉĲĤũŸŸĬШŸŉШĲĬƨĦċƣŔŰŊШċШĦŸůůƨŰŔƣǃЮШ
EĬƨĦċƣŔŸŰЯШŔŰШƽőċƣĲƻĲƖШŉŸƖůЯШőĲũƓƚШ
ċШĦŸůůƨŰŔƣǃШƣŸШŊƖŸƽШƚƣƖŸŰŊĲƖШ
ĲĦŸŰŸůŔĦċũũǃЮШÑőĲШůŸƖĲШĲĬƨĦċƣĲĬШċШ
ĦŸůůƨŰŔƣǃШŔƚЯШƣőĲШĤĲƣƣĲƖШŔƣШĦċŰШ
ŉƨŰĦƣŔŸŰЮШ ŰĬШĦũƨĤƽŸůĲŰШƓũċǃШċŰШ
ċĦƣŔƻĲШƖŸũĲШŔŰШŔůƓƖŸƻŔŰŊШƣőĲШũĲƻĲũШŸŉШ
ĲĬƨĦċƣŔŸŰШŔŰШċШĦŸůůƨŰŔƣǃЯШƽőĲƣőĲƖШ
ŔƣШĤĲШƚƨƓƓŸƖƣŔŰŊШũŸĦċũШƣĲċĦőĲƖƚШƽŔƣőШ
ċШŊŸŸĬŔĲШĤċƚťĲƣЯШőĲũƓŔŰŊШċƣШƣőĲШũŸĦċũШ
ũŔĤƖċƖǃШĬƨƖŔŰŊШũŔĤƖċƖǃШĦċƖĬШƚŔŊŰШƨƓШ
ƣŔůĲƚЯШƚƨƓƓŸƖƣŔŰŊШ]E?ШƓƖŸŊƖċůƚЯШ
ƚƨƓƓŸƖƣŔŰŊШũŸĦċũШũŔĤƖċƖŔċŰƚЯШ
ƓƖŸƻŔĬŔŰŊШƚŰċĦťƚШŉŸƖШƚĦőŸŸũШƣĲƚƣŔŰŊШ
ċŰĬШƣőĲШũŔƚƣШŊŸĲƚШŸŰЮШ9ũƨĤШƽŸůĲŰШ
Å§9uгг 

љÖŰũĲƚƚШƚŸůĲŸŰĲШũŔťĲШǃŸƨШĦċƖĲƚШċШ
ƽőŸũĲШċƽŉƨũШũŸƣЯШШŰŸƣőŔŰŊШŔƚШŊŸŔŰŊШƣŸШ
ŊĲƣШĤĲƣƣĲƖЮШfƣќƚШŰŸƣЮњ-Ш?ƖЮШÉƨĲƚƚ 
 
ŰĬШũċĬŔĲƚЯШċŉƣĲƖШƚĲĲŔŰŊШƖĲƓŸƖƣƚШǃĲċƖШ
ċŉƣĲƖШǃĲċƖЯШfШťŰŸƽШĦũƨĤƽŸůĲŰШĦċƖĲШċШ
ƽőŸũĲШċƽŉƨũШũŸƣШċŰĬШƣőĲǃШċƖĲШůċťŔŰŊШ
ƣőŔŰŊƚШĤĲƣƣĲƖгШcċƣƚШŸǭШƣŸШǃŸƨШċŰĬШ
ƣőċŰťШǃŸƨШƚŸШƻĲƖǃШůƨĦőШŉŸƖШċũũШǃŸƨШ
ĬŸг 

ÑőŔƚШǃĲċƖЯШƣőĲШ9őċũũĲŰŊĲШ]ƖċŰƣШ
ĦŸůůŔƣƣĲĲШƖĲĦĲŔƻĲĬШƣőĲШŉŸũũŸƽŔŰŊШ
ƣőƖĲĲШċƓƓũŔĦċƣŔŸŰƚаШ 
 
9ĲũŔċШ7ŸŊŊċŰШÅŸőƖĲƖЯШ ĲƽƣŸŰШ
9ŸƨŰƣǃШEũĲůĲŰƣċƖǃШÉĦőŸŸũШƽőŸШƽċƚШ
ƚƓŸŰƚŸƖĲĬШĤǃШƣőĲШ?ĲĦċƣƨƖШìŸůĲŰќƚШ
ÂƖŸŊƖĲƚƚŔƻĲШ9ũƨĤЮШШ~ƚЮШÅŸőƖĲƖШƽŸƨũĬШ
ƨƚĲШƣőĲШŊƖċŰƣШŉƨŰĬƚШƣŸШƓƨƖĦőċƚĲШΝΜШ
ÂőŸŰŔĦƚШuŔƣƚЮШШÑőĲШťŔƣƚШŔŰĦũƨĬĲШċШ 
ůċŊŰĲƣŔĦШĤŸċƖĬШƽŔƣőШũĲƣƣĲƖШƣŔũĲƚШ
ƽőŔĦőШƽŔũũШőĲũƓШŊƨŔĬĲШƚƣƨĬĲŰƣƚШŔŰШ
ƚƓĲũũŔŰŊШċŰĬШƖĲŔŰŉŸƖĦĲШƓőŸŰĲůŔĦШ
ċƽċƖĲŰĲƚƚЮ 

 
ШcŔũũċƖǃШxŸƻŸƖŰЯШEƨƓŸƖċШEũĲůĲŰƣċƖǃШ
ÉĦőŸŸũШƽőŸШƽċƚШƚƓŸŰƚŸƖĲĬШĤǃШ
EƨƓŸƖċШ ĲƽШ9ĲŰƣƨƖǃШ9ũƨĤЮШШ~ƚЮШ
xŸƻŸƖŰШƣĲċĦőĲƚШƣőĲШÂƖĲ-uШĦũċƚƚШŉŸƖШ
ƚƓĲĦŔċũШŰĲĲĬШĦőŔũĬƖĲŰШƣőċƣШċƖĲШċŊĲƚШ
Ο-ΡШǃĲċƖƚШŸũĬЮШШÉőĲШƽŸƨũĬШũŔťĲШƣŸШ
ƓƨƖĦőċƚĲШċШĦőċŰŊŔŰŊШƣċĤũĲЮШШШ~ŸƚƣШŸŉШ
ƣőĲШĦőŔũĬƖĲŰШċƖĲШŰŸƣШƓŸƣƣǃ-ƣƖċŔŰĲĬЯШ
ċŰĬШƣőĲШƣĲċĦőĲƖƚШċƖĲШŰŸƽШƨƚŔŰŊШƣőĲШ
ǰŸŸƖШƣŸШĦőċŰŊĲШШƣőĲŔƖШĬŔċƓĲƖƚШċŰĬШ
ƓƨũũƨƓƚЮШ 
 
9ċŔƣũǃŰШ9ċƚƣŔũũĲЯШÂĲƣċũШEũĲůĲŰƣċƖǃШ
ÉĦőŸŸũċŰĬШƚƓŸŰƚŸƖĲĬШĤǃШƣőĲШ
9ŸƚůŸƓŸũŔƣċŰШ9ũƨĤЮШШ~ƚЮШ9ċƚƣŔũũĲШŔƚШ

ċƓƓũǃŔŰŊШŉŸƖШƣőĲШŊƖċŰƣШŉƨŰĬƚШƣŸШ
ƓƨƖĦőċƚĲШǯƻĲШcŸƣШ?ŸƣƚШÉĲƣƚЮШШÑőĲƚĲШ
ŔŰƣĲƖċĦƣŔƻĲШũĲċƖŰŔŰŊШƚǃƚƣĲůƚШƽŸƨũĬШ
őĲũƓШŔŰШťĲǃШċƖĲċƚШƚƨĦőШċƚШƖĲċĬŔŰŊШ
ĦŸůƓƖĲőĲŰƚŔŸŰЯШƓőŸŰŔĦƚЯШƚŔŊőƣШ
ƽŸƖĬƚЯШůċƣőШŉċĦƣƚШċŰĬШƽŸƖĬШ
ƓƖŸĤũĲůƚЮ 
 
ũũШƣőƖĲĲШċƓƓũŔĦċŰƣƚШċƖĲШƚŸШĬĲƚĲƖƻŔŰŊШ

ƽŔƣőШƽŸŰĬĲƖŉƨũШŔĬĲċƚШċŰĬШƓƖŸŢĲĦƣƚШ
ƣőĲǃШƽŸƨũĬШũŔťĲШƣŸШċĬĬШƣŸШƣőĲŔƖШ
ĦƨƖƖŔĦƨũƨůШŉŸƖШƣőĲŔƖШƚƓĲĦŔċũШŰĲĲĬШ
ƚƣƨĬĲŰƣƚЮШШШ ƚШǃŸƨШĦċŰШƚĲĲЯШƣőĲШ
9őċũũĲŰŊĲШ]ƖċŰƣШĦŸůůŔƣƣĲĲШƽŔũũШ
őċƻĲШċШƣŸƨŊőШŢŸĤШƣőŔƚШǃĲċƖШĬĲĦŔĬŔŰŊШ
ŸƨƖШΞΜΞΠШ9őċũũĲŰŊĲШ]ƖċŰƣШƽŔŰŰĲƖгШ 

(Continued from page 11) 
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][ì9Ш ÂШxĲŊŔƚũċƣŔŸŰоÂƨĤũŔĦШÂŸũŔĦǃШ-ШŰŰċŢĲƖċũШuŰŔŊőƣ 
ÑőŔƚШ9őċŔƖůċŰШƖĲĦĲŔƻĲĬШΝΟШ]ĲŰĲƖċũШ
ĦũƨĤШƖĲƓŸƖƣƚШċŰĬШΝШsƨŰŔŸƖĲƣƣĲШĦũƨĤШ
ƖĲƓŸƖƣШƣőŔƚШǃĲċƖЮШ 
 
ìŔƣőШΞΣΤШċĦƣŔƻĲШůĲůĤĲƖƚШĦċũũŔŰŊЯШ
ƽƖŔƣŔŰŊЯШċŰĬШĲůċŔũŔŰŊШƣőĲŔƖШŸƓŔŰŔŸŰƚШ
ċŰĬШĦŸŰĦĲƖŰƚЯШfШƽŸƨũĬШƚċǃШƽĲШƽŸůĲŰШ
ŸŉШ~ÉШċƖĲШŔŰƻŸũƻĲĬгШ ШƣŸƣċũШŸŉШΝЯΟΟΝШ
őŸƨƖƚШƽĲƖĲШĬĲƻŸƣĲĬШƣŸШƣőŔƚШ~[ì9Ш
ƚƓĲĦŔċũШĲůƓőċƚŔƚШŉŸƖШ][ì9ЮШÑőĲƖĲШ
ƽĲƖĲШΣΣШƓƖŸŢĲĦƣƚШƖĲƓŸƖƣĲĬЮШ 
 
]ƖĲċƣШƓċŊĲƚШŸŉШĦŸũũċĤŸƖċƣŔŸŰШċŰĬШ
ĬŸĦƨůĲŰƣċƣŔŸŰШƽĲƖĲШƣƨƖŰĲĬШŔŰШƽŔƣőШ
ƖĲƓŸƖƣƚЮШ9ŸƓŔĲƚШŸŉШũĲƣƣĲƖƚЯШĲůċŔũƚЯШ
ċŰĬШƖĲƓũŔĲƚШŉƖŸůШũĲŊŔƚũċƣŸƖƚШċŰĬШ
ƓőŸƣŸƚШŸŉШƓƖŸŊƖċůƚШƚőŸƽŔŰŊШĦũƨĤШ
ůĲůĤĲƖƚШƓċƖƣŔĦŔƓċƣŔŰŊШŔŰШƓƖŸŢĲĦƣƚШ
ċŰĬШĲƻĲŰƣƚШƽĲƖĲШŔŰĦũƨĬĲĬЮШ 

 
~ǃШÑŸƓШΝΜШƓƖŸŢĲĦƣƚШċƖĲШċƚШŉŸũũŸƽƚа 
¶ мΝШтШÉƣċƖШìŸůċŰќƚШ9ũƨĤЮШÑőĲШÉƣċƖШ
ìŸůċŰќƚШ9ũƨĤШƖĲƓŸƖƣĲĬШΤΣΝШ
ƻŸũƨŰƣĲĲƖШőŸƨƖƚШċŰĬШΝΜШƓƖŸŢĲĦƣƚШ
ŉŸƖШƣőŔƚШċƖĲċЮШÑőĲǃШŸƖŊċŰŔǍĲĬШċŰШ
ŸũĬ-ŉċƚőŔŸŰĲĬШƓŸũŔƣŔĦċũШƚƣƨůƓШŉŸƖШ
ĦċŰĬŔĬċƣĲƚШƚĲĲťŔŰŊШŸǭŔĦĲШŔŰШċŰШ
ƨƓĦŸůŔŰŊШĲũĲĦƣŔŸŰШƣŸШƚƓĲċťШƣŸШ
ƣőĲШĦŸůůƨŰŔƣǃШċĤŸƨƣШƣőĲŔƖШĤĲũŔĲŉƚШ
ċŰĬШƓŸũŔĦŔĲƚЮШÑőĲШĦċŰĬŔĬċƣĲƚШ
ƚƣŸŸĬШŸŰШƣőĲШƚŔĬĲШŸŉШċШΝΦΡΜШ
ǰċƣĤĲĬШ[ŸƖĬШƣƖƨĦťШƣŸШƚőŸƨƣШƣőĲŔƖШ
ƓũċƣŉŸƖůƚШċŰĬШŔŰŉŸƖůШċШũċƖŊĲШ
ĦƖŸƽĬШŸŉШŸŰũŸŸťĲƖƚШŸŉШƽőċƣШƣőĲǃШ
ƓũċŰŰĲĬШƣŸШĬŸШƣŸШƚĲƖƻĲШƣőĲШŉŸũťƚШŸŉШ
ÅċŰťŔŰШ9ŸƨŰƣǃШċŰĬШƣőĲШƚƣċƣĲШŸŉШ
~ŔƚƚŔƚƚŔƓƓŔЮШÑőĲǃШċũƚŸШŸƖŊċŰŔǍĲĬШċШ
ĤċťĲШƚċũĲШĬƨƖŔŰŊШƣőŔƚШĲƻĲŰƣШƣŸШ

ƖċŔƚĲШůŸŰĲǃШŉŸƖШƣőĲŔƖШĦũƨĤЮШ 
¶ мΞШтШ[ŔŰĲШ ƖƣƚШ9ũƨĤШŸŉШ7ƖƨĦĲЮШÑőĲШ
[ŔŰĲШ ƖƣƚШ9ũƨĤШŸŉШ7ƖƨĦĲШƖĲƓŸƖƣĲĬШ
ΦΜШőŸƨƖƚШŸŉШƚĲƖƻŔĦĲШŉŸƖШƣőŔƚШ
ƓƖŸŊƖċůЮШÑőĲǃШƓƨƖĦőċƚĲĬШĦŸƓŔĲƚШ
ŸŉШƣőĲШ~[ì9ШcŔƚƣŸƖǃШ7ŸŸťШċŰĬШ
ŊċƻĲШŔƣШƣŸШƣƽŸШŸŉШƣőĲŔƖШŰĲƽũǃШ
ĲũĲĦƣĲĬШũĲŊŔƚũċƣŸƖƚШƚŸШƣőĲǃШĦŸƨũĬШ
ũĲċƖŰШůŸƖĲШċĤŸƨƣШƣőĲШőŔƚƣŸƖǃШŸŉШ
ƣőĲШ~[ì9ЮШÑőĲǃШƽċŰƣĲĬШƣőĲůШƣŸШ
ĤĲШċĤũĲШƣŸШƖĲċĬШċŰĬШƨŰĬĲƖƚƣċŰĬШ
ƽőċƣШŸƨƖШƻŸũƨŰƣĲĲƖШƚĲƖƻŔĦĲШĦũƨĤШŔƚШ
ċũũШċĤŸƨƣЮШ 
¶ мΟШтШ9ŔƻŔĦШ9ũƨĤШŸŉШÂŔĦċǃƨŰĲЮШÑőĲШ
9ŔƻŔĦШ9ũƨĤШŸŉШÂŔĦċǃƨŰĲШƖĲƓŸƖƣĲĬШ
ΞΝΟШőŸƨƖƚШŸŉШƚĲƖƻŔĦĲШŉŸƖШƣőŔƚШ
ƓƖŸŊƖċůЮШÑőĲǃШőċĬШŊŸŸĬШƓŔĦƣƨƖĲƚШ
ċŰĬШĬŸĦƨůĲŰƣċƣŔŸŰЮШÑőĲǃШ
ƓƖŸƻŔĬĲĬШĦŸƓŔĲƚШŸŉШũĲƣƣĲƖƚШċŰĬШ

][ì9Ш9ÉÂШcĲċũƣőШċŰĬШìĲũũŰĲƚƚШ-ÂċƣƖŔĦŔċШљÂċƣњШxĲĲ 
ƚШƽĲШċƖĲШƚƨŰĬŸƽŰŔŰŊШŸŰШƣőĲШΞΜΞΞ-
ΞΜΞΠШ][ì9-~[ì9ШċĬůŔŰŔƚƣƖċƣŔŸŰЯШ
fШőŸƓĲШĲċĦőШĦũƨĤШċŰĬШůĲůĤĲƖШőċƚШ
ċĬĬĲĬШċŰŸƣőĲƖШƣŸŸũШƣŸШƣőĲŔƖШƣŸŸũĤŸǂШ
ŸŰШőŸƽШƣŸШĤċũċŰĦĲШũŔŉĲќƚШƚƣƖĲƚƚŸƖƚШ
ċŰĬШƣőĲШŔůƓŸƖƣċŰĦĲШŸŉШůĲŰƣċũШċŰĬШ
ĲůŸƣŔŸŰċũШƽĲũũ-ĤĲŔŰŊШċŰĬШĤĲŔŰŊШ
ƓőǃƚŔĦċũũǃШőĲċũƣőǃЮШ ƚШƽŸůĲŰЯШƽĲШ
ċƖĲШƣőĲШůŸŰċƖĦőШŸŉШƣőĲШŉċůŔũǃШċŰĬШ
ĲƻĲƖǃŸŰĲШŉƖŸůШƣőĲШǃŸƨŰŊШƣŸШƣőĲШŸũĬШ
ƣƨƖŰШƣŸШƨƚШŔŰШƣŔůĲƚШŸŉШŰĲĲĬЮШШìĲШ
ŰĲĲĬШƣŸШƣċťĲШĦċƖĲШŸŉШŸƨƖƚĲũƻĲƚШƚŸШ
ƣőċƣШƽĲШĦċŰШůĲĲƣШƣőĲШŰĲĲĬƚШŸŉШ
ƣőŸƚĲШŔŰШŸƨƖШŉċůŔũǃШċŰĬШĦŸůůƨŰŔƣǃЮШ
ÂũĲċƚĲШƖĲůĲůĤĲƖШŰŸШůċƣƣĲƖШƽőĲƖĲШ

ǃŸƨШůċǃШĤĲЯШƣŸШƓƖċĦƣŔĦĲШƚĲũŉ-ĦċƖĲЮШШ
ÑċťĲШċШƽċũťЯШƖĲċĬШċШĤŸŸťЯШŊĲƣШƓũĲŰƣǃШ
ŸŉШƚũĲĲƓЯШůĲĬŔƣċƣĲШŔŰШŰċƣƨƖĲЮШÑőĲƚĲШ
ĬŸШŰŸƣШĦŸƚƣШƨƚШċŰǃƣőŔŰŊШƣŸШĬŸЯШċŰĬШŔƣШ
ĬŸĲƚŰќƣШƣċťĲШũŸŰŊШƣŸШĬŸШƣőĲƚĲШ
ƣőŔŰŊƚЮШШÑőŔƖƣǃШůŔŰƨƣĲƚШċШĬċǃШŔƚШ
ŊŸŸĬЮШÅĲůĲůĤĲƖШƣŸШƚĲƣШ
ĤŸƨŰĬċƖŔĲƚЮШШxĲċƖŰШƣŸШƚċǃШŰŸЮШШEċƣШċШ
ĤċũċŰĦĲĬШċŰĬШŰƨƣƖŔƣŔŸƨƚШĬŔĲƣЮШìĲШ
ċƖĲШƚŸĦŔċũШĦƖĲċƣƨƖĲƚЮШШ?ŸŰќƣШŉŸƖŊĲƣШ
ƣŸШĦŸŰŰĲĦƣШƽŔƣőШŸƣőĲƖƚЮШШìĲШƣőƖŔƻĲШ
ƽőĲŰШƣőĲƖĲШċƖĲШƓŸƚŔƣŔƻĲШ
ƖĲũċƣŔŸŰƚőŔƓƚбШĬŸŰќƣШŉŸƖŊĲƣШƣŸШ
ĦŸŰŰĲĦƣШƽŔƣőШĦŸůůƨŰŔƣǃШċŰĬШ
ŉƖŔĲŰĬƚЮШ 

 
fŰШŢƨĬŊŔŰŊШƣőĲШcĲċũƣőШċŰĬШìĲũũŰĲƚƚШ
ċƖĲċШŸŉШ][ì9-~[ì9ЯШfШƚĲĲШƣőŸƚĲШ
ůċŰǃШƣőŔŰŊƚШůĲŰƣŔŸŰĲĬШċĤŸƻĲШŔŰШ
ĲƻĲƖǃШĦũƨĤЮШШÉŸШůċŰǃШƓƖŸŢĲĦƣƚШ
ƽőĲƖĲШǃŸƨШċƚШŔŰĬŔƻŔĬƨċũƚШċƖĲШ
ŔŰƣĲƖċĦƣŔŰŊШċŰĬШĦŸůůƨŰŔĦċƣŔŰŊШ
ƽŔƣőШĲċĦőШŸƣőĲƖШċŰĬШƣőĲШ
ĦŸůůƨŰŔƣǃЮШШEċĦőШŸŉШǃŸƨШŔƚШċШ
ĤũĲƚƚŔŰŊШƣŸШǃŸƨƖШĦũƨĤШċŰĬШ
ĦŸůůƨŰŔƣǃгШuĲĲƓШƨƓШƣőĲШŊŸŸĬШƽŸƖťШ
ċƚШǃŸƨШĲŰŢŸǃШũŔŉĲг 

][ì9Ш ÂШ[ƨŰĬƖċŔƚŔŰŊШċŰĬШ?ĲƻĲũŸƓůĲŰƣШ-Ш7ĲũŔŰĬċШéŸƽĲũũ 

fƣШőċƚШĤĲĲŰШċШŊƖĲċƣШǃĲċƖШŸŉШƖĲƓŸƖƣŔŰŊШ
ċŰĬШŉƨŰĬƖċŔƚŔŰŊЮШfШƽċŰƣШƣŸШƣőċŰťШċũũШ
ƣőĲШĦũƨĤƚШƣőċƣШƓċƖƣŔĦŔƓċƣĲĬШċŰĬШ
ůĲůĤĲƖƚШŉŸƖШċũũШƣőĲШċƽĲƚŸůĲШƽŸƖťШ
ƣőĲǃШƓƨƣШŔŰƣŸШƣőĲŔƖШƓƖŸŢĲĦƣƚЮШÉŸůĲШŸŉШ
ƣőĲШƓƖŸŢĲĦƣƚШƽĲƖĲаШ9ŸƽШÂċƣƣǃШÂũŸƓЯШ
?ċĬĬǃШ?ċƨŊőƣĲƖШ?ċŰĦĲƚЯШċŰĬШƚĲũũŔŰŊШ
ċШƻċƖŔĲƣǃШŸŉШŔƣĲůƚЮШÑőĲƖĲШƽĲƖĲШƚŸШ
ůċŰǃШƽŸŰĬĲƖŉƨũШƓƖŸŢĲĦƣƚШƣőċƣШŔƣШƽċƚШ
őċƖĬШƣŸШƓŔĦťШŢƨƚƣШƣĲŰгШìĲШőċƻĲШ

ċůċǍŔŰŊũǃШƣċũĲŰƣĲĬШƽŸůĲŰШŔŰШċũũШŸƨƖШ
ĦũƨĤƚШƽőŸШőċƻĲШƚƨĦőШċШőĲċƖƣШŉŸƖШƣőĲŔƖШ
ĦŸůůƨŰŔƣǃЮШ 
 
fШƽŔũũШůŔƚƚШůǃШƣŔůĲШċƚШ[ƨŰĬƖċŔƚŔŰŊШ
ċŰĬШ?ĲƻĲũŸƓůĲŰƣШ9őċŔƖůċŰЯШĤƨƣШfШ
ťŰŸƽШƽőŸĲƻĲƖШƣċťĲƚШůǃШƓũċĦĲШƽŔũũШĬŸШ
ċШŉċĤƨũŸƨƚШŢŸĤгШuĲĲƓШƻŸũƨŰƣĲĲƖŔŰŊШŉŸƖШ
ǃŸƨƖШĦŸůůƨŰŔƣǃЯШƣŸƽŰ, and state.  
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][ì9ШsĲŰŰŔĲШ ƽċƖĬШÂƖŸŊƖċůШ-Ш~ĲũĤċШìċƣťŔŰƚ 

ÑőĲШsĲŰŰŔĲШ ƽċƖĬЯШŰċůĲĬШŉŸƖШsċŰĲШ
9ƨŰŰŔŰŊőċůШ9ƖŸũǃЯШĦŸŰƚŔĬĲƖƚШĦũƨĤШ
ůĲůĤĲƖƚШŉŸƖШŰŸƣШŸŰũǃШƣőĲŔƖШƻŸũƨŰƣĲĲƖШ
ƚĲƖƻŔĦĲШƣŸШ][ì9ШċŰĬШƣőĲŔƖШƚƣċƣĲШ
ĦũƨĤƚШĤƨƣШŉŸƖШċШƓũĲƣőŸƖċШŸŉШŸƣőĲƖШ
ŸƨƣƚƣċŰĬŔŰŊШĦőċƖċĦƣĲƖŔƚƣŔĦƚЮШШ 
 
ìŸůĲŰШċƖĲШƖĲůċƖťċĤũĲШőƨůċŰШ
ĤĲŔŰŊƚШƽőŸШőċŰĬũĲШƣőĲŔƖШ
ƖĲƚƓŸŰƚŔĤŔũŔƣŔĲƚШƽŔƣőШŊƖċĦĲЯШĦőċƖůЯШ
ƨŰĬĲƖƚƣċŰĬŔŰŊШċŰĬШċШŊƖĲċƣШċĤŔũŔƣǃШƣŸШ
ƽŸƖťШƣőƖŸƨŊőШĬŔǭŔĦƨũƣШƚŔƣƨċƣŔŸŰƚЮШШ
ÑőĲǃШĦċƖĲШŉŸƖШƣőĲŔƖШőŸůĲƚЯШƣőĲŔƖШ

ŔůůĲĬŔċƣĲШŉċůŔũŔĲƚШċŰĬШŔŰШůċŰǃШ
ĦċƚĲƚЯШĲǂƣĲŰĬĲĬШŉċůŔũǃЮШ 
ÑőĲǃШċƖĲШŸƖŊċŰŔǍĲĬЯШŔŰĬĲƓĲŰĬĲŰƣШ
ċŰĬШƽŔũũŔŰŊШƣŸШůċŰĲƨƻĲƖШŸƨƣШŸŉШƣőĲŔƖШ
ĦŸůŉŸƖƣШǍŸŰĲШƣŸШљůċťĲШƣőŔŰŊƚШ
őċƓƓĲŰњЮШШÑőĲǃШƣċťĲШŸŰШĬƨƣŔĲƚШƽŔƣőШ
ƣőĲŔƖШĦőƨƖĦőĲƚЯШƣőĲŔƖШũŸĦċũШƚĦőŸŸũƚЯШ
ĦŔƻŔĦШŸƖŊċŰŔǍċƣŔŸŰƚШċŰĬШŔŰШƣőĲŔƖШ
ƽŸƖťƓũċĦĲƚЮШШÑőĲǃШċƖĲШũĲċĬĲƖƚг 
 
][ì9ШŰċůĲƚШċШsĲŰŰŔĲШ ƽċƖĬШƽŔŰŰĲƖШ
ċƚШƣőĲШŸŰũǃШċƽċƖĬШŊŔƻĲŰШŉŸƖШƓĲƖƚŸŰċũШ
ċĦőŔĲƻĲůĲŰƣШĤǃШċШĦũƨĤƽŸůċŰЮШШÑőĲШ

ƖĲĦŔƓŔĲŰƣШŔƚШƣőĲШĲƓŔƣŸůĲШŸŉШƚĲƖƻŔĦĲШ
ƣőƖŸƨŊőШċũũШċƖĲċƚШŸŉШőĲƖШũŔŉĲЮШШÉőĲШŔƚШ
ĤŸũĬШŔŰШőĲƖШĦŸůůŔƣůĲŰƣШƣŸШőĲƖШ
ŉċůŔũǃЯШőĲƖШĦŸůůƨŰŔƣǃШċŰĬШőĲƖШĦũƨĤЮ 
 
~ŔƚƚŔƚƚŔƓƓŔќƚШsĲŰŰŔĲШ ƽċƖĬШƽċƚШ
ĲċƖŰĲĬШĤǃШsĲċŰŰŔĲШsŸőŰƚШÂŔƣƣůċŰШŸŉШ
ƣőĲШ[ũŸƖĲŰƣŔŰĲШ9ũƨĤШŸŉШ[ũŸƖĲŰĦĲШċŰĬШ
ŔŰĬĲĲĬШċŰШĲǂĦĲũũĲŰƣШĦőŸŔĦĲШŉŸƖШƣőĲШ
ƖĲĦŸŊŰŔƣŔŸŰЮ 
 
9ŸŰŊƖċƣƨũċƣŔŸŰƚШƣŸШsĲċŰŰŔĲг 

~ĲƚƚċŊĲƚШŉƖŸůШ][ì9Ш9ŸŰƣĲƚƣШ9őċŔƖůĲŰ 

ĲůċŔũƚШƣőċƣШƣőĲǃШƚĲŰƣШĤċĦťШċŰĬШ
ŉŸƖƣőШƣŸШƣőĲŔƖШũĲŊŔƚũċƣŸƖƚШ
ĦŸŰĦĲƖŰŔŰŊШƨƓĦŸůŔŰŊШĤŔũũƚШċŰĬШ
ĦőċŰŊĲƚЮШ 

¶ мΠШтШ9ŸƚůŸƓŸũŔƣċŰШ9ũƨĤЮШШÑőĲШ
9ŸƚůŸƓŸũŔƣċŰШ9ũƨĤШŸŉШÂĲƣċũШ
ƖĲƓŸƖƣĲĬШΡΠШőŸƨƖƚЮШÑőĲǃШƚĲŰƣШ
ũĲƣƣĲƖƚШċŰĬШĲůċŔũƚШċŰĬШůċĬĲШ
ƓőŸŰĲШĦċũũƚШƣŸШƣőĲŔƖШũĲŊŔƚũċƣŸƖƚШ
ƓĲƖƣċŔŰŔŰŊШƣŸШĤŔũũƚШƣőċƣШƣőĲǃШ
ŉŸƨŰĬШŔŰƣĲƖĲƚƣŔŰŊШċŰĬШŔůƓŸƖƣċŰƣШ
ƣŸШƣőĲШŰĲĲĬƚШŸŉШƣőĲШƚŸƨƣőĲƖŰШ
ĦŸƨŰƣŔĲƚШŔŰШ~ŔƚƚŔƚƚŔƓƓŔЮШ 

¶ мΡШтШ?ĲĦċƣƨƖШìŸůċŰќƚШ
ÂƖŸŊƖĲƚƚŔƻĲШ9ũƨĤЮШШÑőĲШ?ĲĦċƣƨƖШ
ìŸůċŰќƚШÂƖŸŊƖĲƚƚŔƻĲШ9ũƨĤШ
ƖĲƓŸƖƣĲĬШΟΤШƻŸũƨŰƣĲĲƖШőŸƨƖƚШŉŸƖШ
ƣőŔƚШƓƖŸŊƖċůЮШÑőĲǃШƚƣċǃĲĬШŔŰШ
ƣŸƨĦőШƽŔƣőШƣőĲŔƖШũĲŊŔƚũċƣŸƖƚШċŰĬШ
ůċĬĲШƓőŸŰĲШĦċũũƚШċŰĬШƚĲŰƣШ
ĲůċŔũƚЮШ 

¶ мΣШтШÑƽĲŰƣŔĲƣőШ9ĲŰƣƨƖǃШ9ũƨĤШŸŉШ
7ƖƨĦĲЮШШÑőĲШÑƽĲŰƣŔĲƣőШ9ĲŰƣƨƖǃШ
9ũƨĤШŸŉШ7ƖƨĦĲШŢŸŔŰĲĬШƣőĲШ
xĲŊŔƚũċƣŔŸŰШ ĦƣŔŸŰШ9ĲŰƣĲƖЮШ
~ĲůĤĲƖƚШƣŸŸťШċĦƣŔŸŰШĤǃШ
ĦŸŰƣċĦƣŔŰŊШƣőĲŔƖШũĲŊŔƚũċƣŸƖƚЮ 

¶ мΤШтШÂŸƓũċƖƻŔũũĲШìŸůċŰќƚШ9ũƨĤЮШШ
ÑőĲШÂŸƓũċƖƻŔũũĲШìŸůċŰќƚШ9ũƨĤШ
ĦŸŰĬƨĦƣĲĬШċШéŸƣĲƖШ
EůƓŸƽĲƖůĲŰƣШEĬƨĦċƣŔŸŰШ
ƽŸƖťƚőŸƓЮ 

¶ мΥШтШcŸůŸĦőŔƣƣŸШcĲƖŔƣċŊĲШ9ũƨĤЮШШ
ÑőĲШcŸůŸĦőŔƣƣŸШcĲƖŔƣċŊĲШ9ũƨĤШ
ƣŸŸťШƣőĲШőŔŊőШƚĦőŸŸũШƚĲŰŔŸƖШĦũċƚƚШ

ƣŸШƣŸƨƖШƣőĲШ~ŔƚƚŔƚƚŔƓƓŔШÉƣċƣĲШ
9ċƓŔƣċũЮШШ 

¶ мΦШтШ9ƖǃƚƣċũШÉƓƖŔŰŊƚШ[ũŸƖċũШ9ũƨĤЮШШ
ÑőĲШ9ƖǃƚƣċũШÉƓƖŔŰŊƚШ[ũŸƖċũШ9ũƨĤШ
ƽƖŸƣĲШĲůċŔũƚШċŰĬШĦċũũĲĬШƚƣċƣĲШ
ũĲŊŔƚũċƣŸƖƚШƖĲŊċƖĬŔŰŊШũĲŊŔƚũċƣŔŸŰЮШ 

¶ мΝΜШтШfƨťċШÑƽĲŰƣŔĲƣőШ9ĲŰƣƨƖǃШ
9ũƨĤЮШШÑőĲШfƨťċШÑƽĲŰƣŔĲƣőШ
9ĲŰƣƨƖǃШ9ũƨĤШƽŸƖťĲĬШƽŔƣőШƣőĲШ
f?E ШŊƖŸƨƓШыfƨťċШ?ĲƻĲũŸƓůĲŰƣШ
EĬƨĦċƣŔŸŰШ ƚƚŸĦŔċƣŔŸŰьШŸŰШ
ƓƨĤũŔĦШċĬƻċŰĦĲůĲŰƣШƓƖŸŢĲĦƣƚШŉŸƖШ
ƣőĲШĦŔƣǃЮШ 

ÑőĲƖĲШƽċƚШŸŰũǃШŸŰĲШsƨŰŔŸƖĲƣƣĲШĦũƨĤШ
ƣőċƣШƚĲŰƣШċШƖĲƓŸƖƣШƣőŔƚШǃĲċƖЮШÑőĲШ
sƨŰŔŸƖĲƣƣĲШ?ŔċůŸŰĬƚШƽƖŸƣĲШċШ
ƖĲƚŸũƨƣŔŸŰШĤċƚĲĬШŸǭШƣőĲШ~ŔƚƚŔƚƚŔƓƓŔШ
[ċŔƖŰĲƚƚШ ĦƣШ7ŔũũШÉ7ΞΡΟΣЮШÉŔŰĦĲШ
ƚĲƻĲƖċũШůĲůĤĲƖƚШƖċŰШĦƖŸƚƚШĦŸƨŰƣƖǃШ
ŸƖШƚƽċůЯШƣőĲǃШƣőŸƨŊőƣШƣőŔƚШƽċƚШ
ŔůƓŸƖƣċŰƣШĤĲĦċƨƚĲШŔƣШċũũŸƽĲĬШ
ĤŔŸũŸŊŔĦċũШůċũĲƚШƣŸШĦŸůƓĲƣĲШċŊċŔŰƚƣШ
ĤŔŸũŸŊŔĦċũШŉĲůċũĲƚЮШÑőĲǃШőċĬШŸŰĲШ
ůĲůĤĲƖШƽőŸШƚĲƖƻĲĬШċƚШċШƓċŊĲШċƣШƣőĲШ
ÉƣċƣĲШ9ċƓŔƣċũЮШ 
 
ÂőŸŰĲШĦċũũƚЯШũĲƣƣĲƖƚЯШċŰĬШĲůċŔũƚШ
ƽĲƖĲШƣőĲШƓƖŔůċƖǃШƽċǃƚШƣőċƣШċũũШŸŉШ
ƣőĲƚĲШĦũƨĤШůĲůĤĲƖƚШĦŸůůƨŰŔĦċƣĲĬШ
ƣőŔƚШǃĲċƖЮШÑƽŸШĦũƨĤƚШƚƣċƖƣĲĬШƣőĲШ
xĲŊŔƚũċƣŔŸŰШċŰĬШÂƨĤũŔĦШÂŸũŔĦǃШ
ÉĦċƻĲŰŊĲƖШcƨŰƣШĤƨƣШĬŔĬШŰŸƣШǯŰŔƚőШŸƖШ
ĦŸůƓũĲƣĲШƣőĲШőƨŰƣЮШ 
 
ÑőĲƖĲШċƖĲШċШũŸƣШŸŉШĦũƨĤШůĲůĤĲƖƚШƣőċƣШ

ťŰŸƽШƣőĲŔƖШũĲŊŔƚũċƣŸƖƚШƓĲƖƚŸŰċũũǃЯШ
ċŰĬШƣőĲǃШƣċũťШĬŔƖĲĦƣũǃШƣŸШƣőĲůШŸŰШċШ
ƖĲŊƨũċƖШĤċƚŔƚЮШ ШŊƖĲċƣШůċŰǃШĦũƨĤШ
ƽŸůĲŰШťĲĲƓШƨƓШƽŔƣőШƽőċƣШŔƚШŊŸŔŰŊШ
ŸŰШŔŰШŸƨƖШƚƣċƣĲШċŰĬШĦŸƨŰƣƖǃШƽŔƣőШ
ŊŸŸĬШċƖƣŔĦũĲƚШŸŰШƣőĲШ][ì9ШƽĲĤƚŔƣĲЮШ
ìĲШƚƣŔũũШőċƻĲШŊƖĲċƣШÑéШƖĲƓŸƖƣĲƖƚШƽőŸШ
ƖĲƓŸƖƣШƣőĲШŰĲƽƚШƚƣƖċŔŊőƣШŉŸƖƽċƖĬШ
ŉƖŸůШŸƨƖШÑéШƚƣċƣŔŸŰƚЮШ ŰШƨŰŰċůĲĬШ
ĦũƨĤШůĲůĤĲƖШŸŰĦĲШƚƣċƣĲĬШċƣШċШ
ůĲĲƣŔŰŊШƣőċƣШљ~ĲŰШũĲŊŔƚũċƣĲЯШċŰĬШ
ƽŸůĲŰШċŊŔƣċƣĲШƣŸШŊĲƣШƣőĲШŢŸĤШĬŸŰĲЮњШ 
  
ƣШƚƨůůĲƖШŔŰƚƣŔƣƨƣĲШŔŰШƣőĲШƚƣċƖƣШŸŉШ

ůǃШĦőċŔƖůċŰƚőŔƓЯШůǃШĬŔƚƓũċǃШƣċĤũĲШ
őċĬШƣċťĲ-ċƽċǃШĦŸƓŔĲƚШŸŉШƣőĲШ
xĲŊŔƚũċƣŔƻĲШ ĦƣŔŸŰШ9ĲŰƣĲƖШŸŰШƣőĲШ
][ì9ШƽĲĤƚŔƣĲШċŰĬШĦŸƓŔĲƚШŸŉШƣőĲШ
xĲŊŔƚũċƣŔŸŰШċŰĬШÂƨĤũŔĦШÂŸũŔĦǃШ
ƚĦċƻĲŰŊĲƖШőƨŰƣШŊƨŔĬĲũŔŰĲƚЮШÑőĲƖĲШ
ƽĲƖĲШĦŸƓŔĲƚШŸŉШůǃШŰċůĲШċŰĬШ
ċĬĬƖĲƚƚШŉŸƖШċŰǃŸŰĲШƽċŰƣŔŰŊШƣŸШ
ĦŸŰƣċĦƣШůĲЮШÑőĲƖĲШƽĲƖĲШƖĲĬШċŰĬШ
ƽőŔƣĲШƓĲƓƓĲƖůŔŰƣШĦċŰĬŔĲƚШƽŔƣőШ
ůĲƖŔĦċŰШǰċŊƚШŸŰШƣőĲШƓċĦťċŊĲƚШƣŸШ

ƚőŸƽШůǃШƓċƣƖŔŸƣŔƚůШċŰĬШŊŔƻĲШ
ĲƻĲƖǃŸŰĲШċШƣċƚƣĲШŉŸƖШũĲŊŔƚũċƣŔŸŰШċŰĬШ
ƓƨĤũŔĦШƓŸũŔĦǃЮШ 
 
ÑőċŰťШǃŸƨШƣŸШĲƻĲƖǃĤŸĬǃШƽőŸШƣƨƖŰĲĬШ
ŔŰШƣőĲŔƖШŔŰŉŸƖůċƣŔŸŰШŉŸƖШxĲŊŔƚũċƣŔŸŰо
ÂƨĤũŔĦШÂŸũŔĦǃШƣőŔƚШǃĲċƖЮШÑőĲШƽŔŰŰĲƖƚШ
ƽŔũũШĤĲШċŰŰŸƨŰĦĲĬШċƣШƚƣċƣĲШ
ĦŸŰƻĲŰƣŔŸŰЮШ 
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fШċůШƻĲƖǃШƣőċŰťŉƨũШƣőċƣШůċŰǃШŸŉШǃŸƨШĬŔĬШ
ŰŸƣШĤũŸĦťШƣőĲШ ŸůŔŰċƣŔŰŊШ9ŸůůŔƣƣĲĲШ
ƓőŸŰĲШŰƨůĤĲƖƚШċŉƣĲƖШsċŰƨċƖǃШΝƚƣЮШШÑőċƣШ
ŔƚШƽőĲŰШƣőĲШĦŸůůŔƣƣĲĲШы7ĲĦťǃШìƖŔŊőƣ-
 ŸƖƣőĲƖŰШ?ŔƚƣƖŔĦƣЯШsƨĬǃШ~ċƖƣŔŰ-9ĲŰƣƖċũШ
?ŔƚƣƖŔĦƣЯШÉőŔƖũĲǃШìŔũƣƚőŔƖĲ-ÉŸƨƣőĲƖŰШ
?ŔƚƣƖŔĦƣьШƚƣċƖƣƚШƣŸШũŸŸťШċƣШŰċůĲƚШ
ƚƨĤůŔƣƣĲĬШĤǃШ~[ì9ШůĲůĤĲƖƚőŔƓШŉŸƖШ
ŸǭŔĦĲƚШƣőċƣШŰĲĲĬĲĬШƣŸШĤĲШǯũũĲĬШŉŸƖШΞΜΞΠ-
ΞΣЮШ 
 
ÑőŔƚШĦŸůůŔƣƣĲĲШũŸŸťĲĬШċƣШĤǃ-ũċƽШ
ƖĲƕƨŔƖĲůĲŰƣƚШƣŸШőŸũĬШ~[ì9ШŸǭŔĦĲЮШ
xŸŸťŔŰŊШƣőƖŸƨŊőШ~ŔƚƚŔƚƚŔƓƓŔШ9ũƨĤƽŸůċŰШ

ůċŊċǍŔŰĲШƣőċƣШŔƚШŸŰũŔŰĲШċƣШƣőĲШ~[ì9Ш
ƽĲĤƚŔƣĲШċШũŔƚƣШƽċƚШĦŸůƓŔũĲĬШŸŉШůĲůĤĲƖƚШ
ƣőċƣШőċƻĲШƚĲƖƻĲĬШŸŰШ~[ì9ШĤŸċƖĬƚШċƣШ
ÉƣċƣĲШċŰĬШ?ŔƚƣƖŔĦƣШũĲƻĲũƚЮШìŔƣőШƣőĲƚĲШ
ĦŸůůŔƣƣĲĲШůĲůĤĲƖƚШĤƨƚǃШƚĦőĲĬƨũĲƚШċШ
üŸŸůШůĲĲƣŔŰŊШШƽċƚШƚĲƣШƨƓШƣŸШŊŸШŸƻĲƖШ
ƓƖŸƚƓĲĦƣŔƻĲШŸǭŔĦĲƖШũŔƚƣЮШШÂőŸŰĲШĦċũũƚШ
ƚƣċƖƣĲĬШƚőŸƖƣũǃШƣőĲƖĲċŉƣĲƖЮШШÑőĲŰШƽċŔƣгШ
ÑőĲŰШƖĲƚƓŸŰƚĲƚШƽĲƖĲШƖĲĦĲŔƻĲĬгШШ 
 
ÑőċŰťШǃŸƨШŉŸƖШǃŸƨƖШƓŸƚŔƣŔƻĲШƖĲƚƓŸŰƚĲƚШ
ċŰĬШŉŸƖШŉĲũũŸƽШůĲůĤĲƖƚШƣőċƣШőċƻĲШ
ƓũĲĬŊĲĬШƣŸШőĲũƓШƣőŸƚĲШƣőċƣШőċƻĲШċŊƖĲĲĬШ
ƣŸШƚĲƖƻĲЮШШШмfċů][ì9Ш

м][ì9~[ì9éŸũƨŰƣĲĲƖÉƓŔƖŔƣЮШ
мÉƓċƖťũĲċŰĬÉőŔŰĲЮШШxŸŸťŔŰŊШŉŸƖƽċƖĬШƣŸШ
ƚĲƖƻŔŰŊШƽŔƣőШƣőĲШΞΜΞΠ-ΞΣШxĲċĬĲƖƚőŔƓШ
ƣĲċůШŉŸƖШ~[ì9ЮШШ 
 
ÑőĲШŉŸũũŸƽŔŰŊШůĲůĤĲƖƚШőċƻĲШĤĲĲŰШ
ŰŸůŔŰċƣĲĬШċŰĬШƽŔũũШĤĲШĲũĲĦƣĲĬШƣŸШƚĲƖƻĲШ
ċƣШƣőĲШÉƣċƣĲШ9ŸŰƻĲŰƣŔŸŰЮШШШШ9ċƖŸũǃŰШ
ÑĲĬŉŸƖĬШƽŔũũШƚĲƖƻĲШċƚШÂƖĲƚŔĬĲŰƣШыċũƖĲċĬǃШ
ĲũĲĦƣĲĬьЮШÉũċƣĲШŸŉШŸǭŔĦĲƖƚШŰŸůŔŰċƣĲĬаШ
ÂƖĲƚŔĬĲŰƣ-ĲũĲĦƣ-[ƖċŰĦĲƚШ7ƖŸƽŰбШéŔĦĲШ
ÂƖĲƚŔĬĲŰƣ-~ŔĦőĲũũĲШÉƨƣƣŸŰбШÉĲĦƖĲƣċƖǃ-
7ĲĦťǃШìċƣťŔŰƚЯШÑƖĲċƚƨƖĲƖ-?ŔċŰĲШÅŸƨƚĲЮШШ 
 

~ĲĲƣШƣőĲШÂƖŸƓŸƚĲĬШÉũċƣĲШŸŉШΞΜΞΠ-ΞΜΞΣШ 
][ì9-~[ì9ШEũĲĦƣĲĬШ§ǭŔĦĲƖƚШ 

ĦĦŸƖĬŔŰŊШƣŸШƣőĲШ][ì9-~[ì9Ш
9ŸŰƚƣŔƣƨƣŔŸŰЯШƣőĲШ]ĲŰĲƖċũШ§ǭŔĦĲƖƚШŸŉШ
ƣőĲШ[ĲĬĲƖċƣŔŸŰШƚőċũũШĤĲаШċШÂƖĲƚŔĬĲŰƣЯШ
ċШÂƖĲƚŔĬĲŰƣ-ĲũĲĦƣЯШċШéŔĦĲШÂƖĲƚŔĬĲŰƣЯШШċШ
ÅĲĦŸƖĬŔŰŊШÉĲĦƖĲƣċƖǃЯШċŰĬШċШ
ÑƖĲċƚƨƖĲƖЮШШÑőĲƚĲШŸǭŔĦĲƖƚШƚőċũũШĤĲШ
ĲũĲĦƣĲĬШŸƖШċƓƓŸŔŰƣůĲŰƣШċƚШ
ƓƖĲƚĦƖŔĤĲĬШĤǃШƣőĲШ][ì9-~[ì9Ш
7ǃũċƽƚЮШ 
 
ũũШůĲůĤĲƖƚШƽőŸШƽŔƚőШƣŸШċĬƻċŰĦĲШƨƓШ
ƣőĲШũċĬĬĲƖШŸŉШũĲċĬĲƖƚőŔƓШŔŰШƣőĲШ][ì9
-~[ì9ШůƨƚƣШċĬőĲƖĲШƣŸШƣőĲШŉŸũũŸƽŔŰŊШ
ĲũŔŊŔĤŔũŔƣǃШƖĲƕƨŔƖĲůĲŰƣаШ 
Â §ŰũǃШůĲůĤĲƖƚШƽőŸƚĲШĬƨĲƚШċƖĲШ
ƓċŔĬШƚőċũũШĤĲШĲũŔŊŔĤũĲШƣŸШőŸũĬШ
ŸǭŔĦĲЯ 

Â ÑŸШĤĲШĲũŔŊŔĤũĲШŉŸƖШƣőĲШŸǭŔĦĲШŸŉШ
ÂƖĲƚŔĬĲŰƣ-ĲũĲĦƣЯШċШĦċŰĬŔĬċƣĲШ
ůƨƚƣШőċƻĲШƚĲƖƻĲĬШŸŰШƣőĲШ
EǂĲĦƨƣŔƻĲШ7ŸċƖĬШŉŸƖШŉŸƨƖШ
ĦŸŰƚĲĦƨƣŔƻĲШǃĲċƖƚЯШƣƽŸШǃĲċƖƚШċƚШ
ċŰШĲũĲĦƣĲĬШŸǭŔĦĲƖЮШШÑŸШĤĲШĲũŔŊŔĤũĲШ
ŉŸƖШƣőĲШŸǭŔĦĲШŸŉШéŔĦĲШÂƖĲƚŔĬĲŰƣЯШċШ
ĦċŰĬŔĬċƣĲШůƨƚƣШőċƻĲШƚĲƖƻĲĬШŸŰШ
ƣőĲШEǂĲĦƨƣŔƻĲШ7ŸċƖĬШƣƽŸШŉƨũũШ
ċĬůŔŰŔƚƣƖċƣŔƻĲШƣĲƖůƚШƽŔƣőŔŰШƣőĲШ
ƓċƚƣШƣĲŰШǃĲċƖƚЮ 

 
cŸƽШĬŸĲƚШċШůĲůĤĲƖШŔŰШŊŸŸĬШ
ƚƣċŰĬŔŰŊЯШŊĲƣШŰŸůŔŰċƣĲĬШƣŸШŸŰĲШŸŉШƣőĲШ
ċĤŸƻĲШƓŸƚŔƣŔŸŰа 
Â [ŔƖƚƣЯШċШ ŸůŔŰċƣŔŰŊШ9ŸůůŔƣƣĲĲШ
ĦŸůƓŸƚĲĬШŸŉШŸŰĲШůĲůĤĲƖШŉƖŸůШ
ĲċĦőШĬŔƚƣƖŔĦƣШŔƚШŉŸƖůЮШ 

Â 9ũƨĤƚШůċǃШƚĲŰĬШƚƨŊŊĲƚƣŔŸŰƚШŉŸƖШ
ĦċŰĬŔĬċƣĲƚШƣŸШƣőĲШ ŸůŔŰċƣŔŰŊШ
9ŸůůŔƣƣĲĲЮШШÑőĲШĬĲċĬũŔŰĲШŉŸƖШ
ƚƨĦőШƚƨŊŊĲƚƣŔŸŰƚШƚőċũũШĤĲШ
sċŰƨċƖǃШΝШŸŉШƣőĲШĲƻĲŰ-ŰƨůĤĲƖĲĬШ
ǃĲċƖƚЮШ 

Â ÑőĲШ ŸůŔŰċƣŔŰŊШ9ŸůůŔƣƣĲĲШ
ƚőċũũШƓƖĲƚĲŰƣШŰċůĲƚШŸŉШ
ĦċŰĬŔĬċƣĲƚШŉŸƖШĲċĦőШŸǭŔĦĲШƣŸШĤĲШ
ǯũũĲĬЯШċŉƣĲƖШőċƻŔŰŊШƚĲĦƨƖĲĬШƣőĲŔƖШ
ĦŸŰƚĲŰƣШƣŸШƚĲƖƻĲШŔŉШĲũĲĦƣĲĬЮШШ 

Â ƣШƣőĲШÉƣċƣĲШ9ŸŰƻĲŰƣŔŸŰЯШ
ůĲůĤĲƖƚШċƖĲШŊŔƻĲŰШƣőĲШƓƖŔƻŔũĲŊĲШ
ŸŉШůċťŔŰŊШŰŸůŔŰċƣŔŸŰƚШŉƖŸůШƣőĲШ
ǰŸŸƖЯШċŉƣĲƖШƽőŔĦőШƣőĲШƻŸƣŔŰŊШƚőċũũШ
ƓƖŸĦĲĲĬШĤǃШĤċũũŸƣЮШШ 

Â ÑőĲШůċŢŸƖŔƣǃШŸŉШƣőĲШƻŸƣĲƚШĦċƚƣШ
ƚőċũũШĦŸŰƚƣŔƣƨƣĲШċŰШĲũĲĦƣŔŸŰЮШШÑőĲШ
ĤċũũŸƣŔŰŊЯШƽőŔĦőШƚőċũũШĤĲШĬŸŰĲШċƣШ
ƣőĲШƣŔůĲШċŰĬШƓũċĦĲШĬĲƚŔŊŰċƣĲĬШ
ĤǃШƣőĲШÉƣċƣĲШÂƖĲƚŔĬĲŰƣЯШƚőċũũШĤĲШ
ĦŸŰĬƨĦƣĲĬШċƚШŉŸũũŸƽƚа 
ċЮ EċĦőШƻŸƣŔŰŊШĬĲũĲŊċƣĲШċƚШ
ĬĲƚŔŊŰċƣĲĬШĤǃШƣőĲШ
9ƖĲĬĲŰƣŔċũƚШ9ŸůůŔƣƣĲĲШ
ƚőċũũШĤĲШċũũŸƽĲĬШƣŸШĦċƚƣШċШ
ĤċũũŸƣЮ 

ĤЮ ÑőĲƖĲШƚőċũũШĤĲШŰŸШ
ĦċůƓċŔŊŰŔŰŊШŸƖШ
ĲũĲĦƣŔŸŰĲĲƖŔŰŊШŔŰШƣőĲШƖŸŸůШ
ƽőĲŰШƣőĲШĲũĲĦƣŔŸŰШŔƚШőĲũĬЮ 

ĦЮ ÑőĲШĲũĲĦƣŔŸŰШƚőċũũШĤĲШőĲũĬШ
ŸŰШŸŰĲШĬċǃШŸŰũǃЮ 

ĬЮ ÑőĲƖĲШƚőċũũШĤĲШŰŸШƓƖŸǂǃШŸƖШ
ċĤƚĲŰƣĲĲШƻŸƣĲƚЮШШ ŸШƽŸůċŰШ

ůċǃШƻŸƣĲШŔŰШůŸƖĲШƣőċŰШŸŰĲШ
ĦċƓċĦŔƣǃЮ 

ĲЮ ìőĲƖĲШƣőĲƖĲШŔƚШĤƨƣШŸŰĲШ
ĦċŰĬŔĬċƣĲШŉŸƖШċŰШŸǭŔĦĲШċШ
ƻŔƻċ-ƻŸĦĲШƻŸƣĲШůċǃШĤĲШ
ƣċťĲŰЮ 

 
ÖƓŸŰШĲũĲĦƣŔŸŰШċƣШĲƻĲŰШǃĲċƖШÉƣċƣĲШ
9ŸŰƻĲŰƣŔŸŰЯШƣőĲШŉŸũũŸƽŔŰŊШƖƨũĲƚШ
ċƓƓũǃа 
Â ÑőĲШƣĲƖůШŸŉШŸǭŔĦĲШƚőċũũШĤĲШƣƽŸШ
ǃĲċƖƚШŸƖШƨŰƣŔũШƚƨĦőШƣŔůĲШċƚШċШ
ƚƨĦĦĲƚƚŸƖШċƚƚƨůĲƚШŸǭŔĦĲЮШ 

Â §ǭŔĦĲƖƚШƚőċũũШƚĲƖƻĲШŉƖŸůШƣőĲШ
ċĬŢŸƨƖŰůĲŰƣШŸŉШƣőĲШ9ŸŰƻĲŰƣŔŸŰШ
ċƣШƽőŔĦőШƣőĲǃШċƖĲШĲũĲĦƣĲĬШƨŰƣŔũШ
ƣőĲШċĬŢŸƨƖŰůĲŰƣШŸŉШƣőĲШ
9ŸŰƻĲŰƣŔŸŰШċƣШƽőŔĦőШƣőĲŔƖШ
ƚƨĦĦĲƚƚŸƖƚШċƖĲШĲũĲĦƣĲĬЮШШÑőĲШ
ÂƖĲƚŔĬĲŰƣ-ĲũĲĦƣШƚőċũũШċƚƚƨůĲШ
ƣőĲШĬƨƣŔĲƚШŸŉШƣőĲШŸǭŔĦĲШŸŉШ
ÂƖĲƚŔĬĲŰƣШċƣШƣőĲШċĬŢŸƨƖŰůĲŰƣШŸŉШ
ƣőĲШŰĲǂƣШĲƻĲŰ-ŰƨůĤĲƖĲĬШ
ĦċũĲŰĬċƖШǃĲċƖШ9ŸŰƻĲŰƣŔŸŰЮШ 

Â  ŸШŸǭŔĦĲƖШƚőċũũШƚĲƖƻĲШůŸƖĲШƣőċŰШ
ŸŰĲШƣĲƖůШŔŰШƣőĲШƚċůĲШŸǭŔĦĲЯШƽŔƣőШ
ƣőĲШĲǂĦĲƓƣŔŸŰШŸŉШÑƖĲċƚƨƖĲƖШ 

Â  ŸШŸǭŔĦĲƖШƚőċũũШőŸũĬШůŸƖĲШƣőċŰШ
ŸŰĲШŸǭŔĦĲШċƣШƣőĲШƚċůĲШƣŔůĲЮШ 

 
§ŰШƣőĲШŉŸũũŸƽŔŰŊШƓċŊĲƚЯШǃŸƨШƽŔũũШǯŰĬШċШ
xĲƣƣĲƖШŸŉШEŰĬŸƖƚĲůĲŰƣШŸŰШĲċĦőШŸŉШƣőĲШ
ƓƖŸƓŸƚĲĬШŰŸůŔŰĲĲƚШŉŸƖШƣőĲШШ][ì9-
~[ì9ШΞΜΞΠ-ΞΜΞΣШ ĬůŔŰŔƚƣƖċƣŔŸŰЮШ 

 ŸůŔŰċƣŔŸŰШ]ƨŔĬĲũŔŰĲƚ 
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ÑőĲШ][ì9-~[ì9Ш7ƖƨĦĲШ9ŔƻŔĦШ9ũƨĤЯШŉŸƖůĲƖũǃШťŰŸƽŰШċƚШ
ƣőĲШ][ì9-~[ì9ШÑƽĲŰƣŔĲƣőШ9ĲŰƣƨƖǃШ9ũƨĤШŸŉШ7ƖƨĦĲЯШŔƚШ
őŸŰŸƖĲĬШƣŸШĲŰĬŸƖƚĲШƣőĲШŰŸůŔŰċƣŔŸŰШŸŉШ[ƖċŰĦĲƚШcЮШ7ƖŸƽŰШ
ŉŸƖШ][ì9-~[ì9ШÂƖĲƚŔĬĲŰƣ-ĲũĲĦƣЮШÉőĲШőċƚШĤĲĲŰШċŰШ
ċĦƣŔƻĲШůĲůĤĲƖШŸŉШƣőĲШ][ì9-~[ì9ШÑƽĲŰƣŔĲƣőШ9ĲŰƣƨƖǃШ
9ũƨĤШŸŉШ7ƖƨĦĲШƚŔŰĦĲШΞΜΜΠЮШ ÉőĲШőċƚШƚĲƖƻĲĬШőĲƖШĦũƨĤШċƚШ
ƣƖĲċƚƨƖĲƖЯШƚĲĦƖĲƣċƖǃЯШƻŔĦĲ-ƓƖĲƚŔĬĲŰƣЯШƓƖĲƚŔĬĲŰƣЯШċŰĬШ
ĦőċŔƖůċŰШŸŉШƻċƖŔŸƨƚШ9ÉÂШƓƖŸŊƖċůƚЯШƓƖŸŢĲĦƣƚЯШċŰĬШ
ĦŸůůŔƣƣĲĲƚЮШÉőĲШĦƨƖƖĲŰƣũǃШƚĲƖƻĲƚШċƚШĦũƨĤШƚĲĦƖĲƣċƖǃЮШÉőĲШ
ƚĲƖƻĲĬШƣƽŸШƣĲƖůƚШċƚШĬŔƚƣƖŔĦƣШƣƖĲċƚƨƖĲƖЯШƚĲƖƻĲĬШċƚШΞΜΝΣ-
ΞΜΝΥШ?ŔƚƣƖŔĦƣШfffШÂƖĲƚŔĬĲŰƣЯШċŰĬШĦƨƖƖĲŰƣũǃШƚĲƖƻĲƚШċƚШ
 ŸƖƣőĲƖŰШ?ŔƚƣƖŔĦƣШ9őċƓũŔŰЮШ ƚШ?ŔƚƣƖŔĦƣШÂƖĲƚŔĬĲŰƣЯШƚőĲШ
ŔŰŔƣŔċƣĲĬШċШĬŔƚƣƖŔĦƣШƚĦőŸũċƖƚőŔƓШŉŸƖШǃŸƨŰŊШƽŸůĲŰШƽŔƣőШ
ǯŰċŰĦŔċũШŔŰƚĲĦƨƖŔƣŔĲƚЮ 
 
ÉőĲШőċƚШƚĲƖƻĲĬШŸŰШƣőĲШ~[ì9Ш7ŸċƖĬШƚŔŰĦĲШΞΜΝΜШŔŰШƻċƖŔŸƨƚШ
ƓŸƚŔƣŔŸŰƚШŔŰĦũƨĬŔŰŊШcŸůĲШxŔŉĲШ9őċŔƖůċŰЯШ~ĲĬŔċШ
9ċůƓċŔŊŰШ9őċŔƖůċŰЯШsĲŰŰŔĲШ ƽċƖĬШ9őċŔƖůċŰЯШĦŸ-
ĦőċŔƖůċŰШŉŸƖШƣőĲШÂƖĲƚŔĬĲŰƣќƚШÉƓĲĦŔċũШÂƖŸŢĲĦƣШƨŰĬĲƖШƣƽŸШ
ċĬůŔŰŔƚƣƖċƣŔŸŰƚЯШċŰĬШƣƽŸШƣĲƖůƚШċƚШ ĬƻŸĦċƣĲƚШŉŸƖШ
9őŔũĬƖĲŰШ9őċŔƖůċŰЮШШ ƚШ ĬƻŸĦċƣĲƚШŉŸƖШ9őŔũĬƖĲŰШ
9őċŔƖůċŰЯШƚőĲШŸƖŊċŰŔǍĲĬШċШƣĲċůЯШ~ŔƚƚŔƚƚŔƓƓŔШ[ĲĬĲƖċƣĲĬШ
9ũƨĤƽŸůĲŰШċŰĬШ[ƖŔĲŰĬƚЯШƣŸШƖċŔƚĲШŉƨŰĬƚШŉŸƖШÉƣЮШsƨĬĲШċŰĬШ
őċƚШĦŸŰƣŔŰƨĲĬШƣŸШƓċƖƣŔĦŔƓċƣĲШŔŰШƣőĲШìċũťШƣŸШEŰĬШ
9őŔũĬőŸŸĬШ9ċŰĦĲƖЮШÉőĲШƚĲƖƻĲĬШċƚШ~[ì9ШÉĲĦƖĲƣċƖǃШΞΜΝΥ-
ΞΜΞΜЮШ?ƨƖŔŰŊШƣőŔƚШċĬůŔŰŔƚƣƖċƣŔŸŰШƚőĲШƚĲƖƻĲĬШċƚШƣőĲШ
ÂƖĲƚŔĬĲŰƣќƚШÂĲƖƚŸŰċũШ ƚƚŔƚƣċŰƣШċŰĬШŸƖŊċŰŔǍĲĬШċШ
ŉƨŰĬƖċŔƚĲƖШƣŸШőĲũƓШŉƨŰĬШÉÅ9ШőŸƚƣĲĬШĤǃШ~ŔƚƚŔƚƚŔƓƓŔЮ 
 
ÉőĲШċƣƣĲŰĬĲĬШƣőĲШ~ŔƚƚŔƚƚŔƓƓŔШxE ?ÉШƚĲůŔŰċƖШŔŰШΞΜΜΥЯШ
ƽċƚШŰċůĲĬШΞΜΜΦШ][ì9-~[ì9Ш9ũƨĤƽŸůċŰШŸŉШƣőĲШòĲċƖЯШ
ƽċƚШƚĲũĲĦƣĲĬШΞΜΝΤШ~[ì9ШsĲŰŰŔĲШ ŸůŔŰĲĲШċŰĬШƽċƚШ

ƚĲũĲĦƣĲĬШċƚШċШÉŸƨƣőĲƖŰШÅĲŊŔŸŰШ
ǯŰċũŔƚƣЮШ 
ШÉőĲШƖĲƣŔƖĲĬШŉƖŸůШ~ŔƚƚŔƚƚŔƓƓŔШ
ÉƣċƣĲШ?ĲƓċƖƣůĲŰƣШŸŉШcĲċũƣőШċŉƣĲƖШ
ΟΟШǃĲċƖƚШŸŉШƚĲƖƻŔĦĲШċƚШċШÂƨĤũŔĦШ
cĲċũƣőШ ƨƖƚĲЯШŸŰũǃШƣŸШƖĲƣƨƖŰШƣŸШ
ƽŸƖťШċƚШċШůĲŰƣċũШőĲċũƣőШŰƨƖƚĲЮШ
9ƨƖƖĲŰƣũǃЯШƚőĲШŔƚШċШŉƨũũ-ƣŔůĲШƻŸũƨŰƣĲĲƖШċŰĬШũŸƻŔŰŊШŔƣЮ 
 
fŰШőĲƖШĦŸůůƨŰŔƣǃШƚőĲШƚĲƖƻĲĬШŸŰШƣőĲШÉċƽůŔũũШ[ĲƚƣŔƻċũШ
9ŸůůŔƣƣĲĲШŉŸƖШƣĲŰШǃĲċƖƚЯШÉĦőŸŸũШ7ŸċƖĬШŉŸƖШƚŔǂШǃĲċƖƚЯШċŰĬШ
ƽċƚШÅĲũċǃШŉŸƖШxŔŉĲШÑĲċůШ9őċŔƖůċŰЮШÉőĲШŸƖŊċŰŔǍĲĬШċШ
ƚĦőŸŸũШƚƨƓƓŸƖƣШŊƖŸƨƓШŔŰШΞΜΜΜШċŰĬШĬĲƻŸƣĲĬШůċŰǃШ
ƻŸũƨŰƣĲĲƖШőŸƨƖƚШċƣШƣőĲШƚĦőŸŸũЮШ[ƖċŰĦĲƚШŔƚШċŰШċĦƣŔƻĲШ
ůĲůĤĲƖШŸŉШ7ƖƨĦĲШ[ŔƖƚƣШ7ċƓƣŔƚƣШ9őƨƖĦőЮШÉőĲШőċƚШƚĲƖƻĲĬШŸŰШ
ƻċƖŔŸƨƚШĦŸůůŔƣƣĲĲƚЯШƣċƨŊőƣШÉƨŰĬċǃШÉĦőŸŸũШŉŸƖШƽŸůĲŰШ
ƽŔƣőШĬŔƚċĤŔũŔƣŔĲƚЯШƣċƨŊőƣШŊŔƖũƚШůŔƚƚŔŸŰШŊƖŸƨƓШŉŸƖШŸƻĲƖШΞΜШ
ǃĲċƖƚЯШċŰĬШĦƨƖƖĲŰƣũǃШƚĲƖƻĲƚШŸŰШƣőĲШőŸƚƣĲƚƚШĦŸůůŔƣƣĲĲЮШ 
 
ÉőĲШŔƚШƣőĲШƓƖŸƨĬШůŸƣőĲƖШŸŉШƣƽŸШŊƖŸƽŰШĦőŔũĬƖĲŰЯШ9őƖŔƚƣŔШ
ыxċƖƖǃьШċŰĬШ ċƖŸŰШы7ƖŔĬŊĲƣƣĲьЯШċŰĬШĲǂƣƖĲůĲũǃШƓƖŸƨĬШ~ŔůŔо
[ƖċŰċо~ċůċШ[ƖċŰĦĲƚШŸŉШƚŔǂШŊƖċŰĬƚШċŰĬШΞШŊƖĲċƣШŊƖċŰĬƚЮШ
cĲƖШőŸĤĤŔĲƚШŔŰĦũƨĬĲШƚƓĲŰĬŔŰŊШƣŔůĲШƽŔƣőШőĲƖШŉċůŔũǃЯШ
ůċťŔŰŊШŢƨůƓШƖŸƓĲƚШŉƖŸůШĬŔƚĦċƖĬĲĬШƣ-ƚőŔƖƣƚШŉŸƖШ§ƓĲƖċƣŔŸŰШ
9őƖŔƚƣůċƚШ9őŔũĬШƚőŸĲĤŸǂĲƚЯШƓũċǃŔŰŊШĦċƖĬƚШƽŔƣőШŉƖŔĲŰĬƚШ
ċŰĬШƣċťŔŰŊШĦċƖĲШŸŉШċŰǃŸŰĲШƽőŸШŰĲĲĬƚШċШőĲũƓŔŰŊШőċŰĬЮШ 
 
ìŔƣőШőĲƖШƓƖŸƻĲŰШőŔƚƣŸƖǃШŸŉШĬĲĬŔĦċƣŔŸŰШƣŸШőĲƖШĦŸůůƨŰŔƣǃШ
ċŰĬШƣőĲШŉĲĬĲƖċƣŔŸŰЯШ][ì9-~[ì9ШÑƽĲŰƣŔĲƣőШ9ĲŰƣƨƖǃШ
9ũƨĤШŸŉШ7ƖƨĦĲШƓƖŸƨĬũǃШƚƨƓƓŸƖƣƚШ[ƖċŰĦĲƚШcЮШ7ƖŸƽŰШŉŸƖШƣőĲШ
ŸǭŔĦĲШŸŉШ][ì9-~[ì9ШÂƖĲƚŔĬĲŰƣ-ĲũĲĦƣЮШ 

[ŸƖШƣőĲШ§ǭŔĦĲШŸŉШ][ì9-~[ì9ШÂƖĲƚŔĬĲŰƣ-ĲũĲĦƣ 
[ƖċŰĦĲƚШcЮШ7ƖŸƽŰ 

ÑőĲШÂŸŰƣŸƣŸĦШìŸůċŰќƚШ9ũƨĤШ
ƚƨƓƓŸƖƣƚШƣőĲШĦċŰĬŔĬċĦǃШŸŉШ~ŔĦőĲũũĲШ
9ƖċŰĲШÉƨƣƣŸŰШŉŸƖШƣőĲШŸǭŔĦĲШŸŉШ~[ì9Ш
éŔĦĲШÂƖĲƚŔĬĲŰƣЮШШ~ŔĦőĲũũĲШőċƚШƚĲƖƻĲĬШ
ŔŰШŰƨůĲƖŸƨƚШŸǭŔĦĲƚШŉŸƖШŸƨƖШũŸĦċũШ
ĦũƨĤШċŰĬШŔƚШƽŔũũŔŰŊШƣŸШċƚƚŔƚƣШŸƣőĲƖƚШŔŰШ
ĬŔǭĲƖĲŰƣШċƖĲċƚЮ 
 
ƖĲċƚШŸŉШ~ŔĦőĲũũĲќƚШĲǂƓĲƖƣŔƚĲШċŰĬШ

ĲǂƓĲƖŔĲŰĦĲа 
¶ ÉĲƖƻĲĬШċƚШ~[ì9ШìƖŔƣŔŰŊШ
9őċŔƖůċŰЮШШШ 

¶ ÉĲƖƻĲĬШċƚШÂƖĲƚŔĬĲŰƣШŸŉШŸƨƖШĦũƨĤШ
ũŸĦċũũǃ 

¶ ÉĲƖƻĲƚШċƚШÉĲĦƖĲƣċƖǃШŸŉШŸƨƖШĦũƨĤШ
ũŸĦċũũǃШĦƨƖƖĲŰƣũǃ 

¶ ÉĲƖƻĲƚШċƚШsƨŰŔŸƖĲƣƣĲШ9őċŔƖůċŰШ
ĦƨƖƖĲŰƣũǃ 

¶ 9ŸůƓũŔĲĬШċШŰŸƣĲĤŸŸťШƣŸШċƚƚŔƚƣШ
ŰĲƽШƓƖĲƚŔĬĲŰƣƚШŸŉШŸƨƖШũŸĦċũШ
ĦũƨĤШыÑőŔƚШőċƚШċƚƚŔƚƣĲĬШůĲШŔŰШ
ůǃШǃĲċƖƚШċƚШƓƖĲƚŔĬĲŰƣЮь 

¶ 9ŸůƓũŔĲƚШŸƨƖШĦƨƖƖĲŰƣШ
ÉĦƖċƓĤŸŸť 

 
ìĲШƚƨƓƓŸƖƣШ~ŔĦőĲũũĲШƽŔƣőШŰŸШ
őĲƚŔƣċƣŔŸŰЯШċŰĬШƽĲШťŰŸƽШƣőċƣШƚőĲШƽŔũũШ 
 

 
 
 
 
 
 
 
ĤĲШċŰШċƚƚĲƣШƣŸШċŰǃШŸǭŔĦĲШŸƖШƓŸƚŔƣŔŸŰШ
ƣőċƣШƚőĲШċƚƚƨůĲƚЮ 

[ŸƖШƣőĲШ§ǭŔĦĲШŸŉШ][ì9-~[ì9ШéŔĦĲШÂƖĲƚŔĬĲŰƣ 
~ŔĦőĲũũĲШÉƨƣƣŸŰ 
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ÑőĲШÄƨŔƣůċŰШìŸůċŰќƚШ9ũƨĤШŔƚШ
ƓũĲċƚĲĬШƣŸШŸǭĲƖШŸƨƖШĲŰĬŸƖƚĲůĲŰƣШŸŉШ
7ĲĦťǃШìċƣťŔŰƚШċƚШ][ì9-~[ì9Ш
ÉĲĦƖĲƣċƖǃШŉŸƖШΞΜΞΠ-ΞΜΞΣЮШ~ŸƚƣШ
ƖĲĦĲŰƣũǃЯШ7ĲĦťǃШőċƚШƚĲƖƻĲĬШċƚШƣőĲШ
][ì9-~[ì9ШÑƖĲċƚƨƖĲƖШŉŸƖШΞΜΞΞ-
ΞΜΞΠЮ 
 
ÉŔŰĦĲШĤĲĦŸůŔŰŊШċШ][ì9-~[ì9Ш
ůĲůĤĲƖШŔŰШΞΜΜΤЯШ7ĲĦťǃШőċƚШƚĲƖƻĲĬШ
ŔŰШŰƨůĲƖŸƨƚШũĲċĬĲƖƚőŔƓШĦċƓċĦŔƣŔĲƚЯШ
ůŸƚƣШŰŸƣċĤũǃШċƚШÄƨŔƣůċŰШìŸůċŰќƚШ
9ũƨĤШÂƖĲƚŔĬĲŰƣШŉŸƖШƣőƖĲĲШƣĲƖůƚШċŰĬШ
ĦƨƖƖĲŰƣũǃШƚĲƖƻĲƚШċƚШ~[ì9Ш9ĲŰƣƖċũШ
?ŔƚƣƖŔĦƣШÂƖĲƚŔĬĲŰƣ-EũĲĦƣЮШШÉĲũĲĦƣĲĬШ
ċƚШŸƨƖШ][ì9ШxE ?ÉШŉŸƖШΞΜΞΝЯШċŰĬШ
ƓƖĲƚĲŰƣũǃШŔƚШċШůĲůĤĲƖШŸŉШƣőĲШ
xĲċĬŔŰŊШxċĬŔĲƚЮШШ?ĲƣĲƖůŔŰĲĬЯШ
ĬĲĬŔĦċƣĲĬЯШĬĲƓĲŰĬċĤũĲЯШċŰĬШ
ƓĲƖƚŔƚƣĲŰƣЯШ7ĲĦťǃШőċƚШƓƖŸƻĲŰШ
ŸƖŊċŰŔǍċƣŔŸŰċũШċŰĬШũĲċĬĲƖƚőŔƓШƚťŔũũƚШ
ŔŰШőĲƖШŉċůŔũǃЯШŔŰШŸƨƖШĦũƨĤЯШŔŰШŸƨƖШ
ĦŸůůƨŰŔƣǃЯШċŰĬШŔŰШŸƨƖШ[ĲĬĲƖċƣŔŸŰЮШШ 
 
7ĲĦťǃШċŰĬШőĲƖШőƨƚĤċŰĬШÉƣĲƻĲШőċƻĲШΥШ
ĦőŔũĬƖĲŰЯШƣőƖĲĲШŸŉШƽőŸůШƽĲƖĲШ

ċĬŸƓƣĲĬШŉƖŸůШƣőĲШŉŸƚƣĲƖШĦċƖĲШ
ƚǃƚƣĲůЮШШ ƽċƖĬĲĬШƣőĲШ~ŔƚƚŔƚƚŔƓƓŔШ
9őŔũĬШ ĬƻŸĦċƣĲШŸŉШƣőĲШòĲċƖШŔŰШΞΜΜΜШ
ċŰĬШƣőĲШ9ŸŰŊƖĲƚƚŔŸŰċũШ ŰŊĲũШŸŉШ
ĬŸƓƣŔŸŰШ ƽċƖĬШŔŰШΞΜΝΜЯШƚőĲШőċƚШ
ŊċƖŰĲƖĲĬШŰƨůĲƖŸƨƚШċƓƓŸŔŰƣůĲŰƣƚШ
ƣŸШũĲŊŔƚũċƣŔƻĲШĦŸůůŔƣƣĲĲƚШċŰĬШ
ċĬƻŔƚŸƖǃШĦŸƨŰĦŔũƚЮШШ ĬĬŔƣŔŸŰċũũǃЯШƚőĲШ
ƽċƚШĲũĲĦƣĲĬШƣŸШƣőĲШÄƨŔƣůċŰШÉĦőŸŸũШ
?ŔƚƣƖŔĦƣШ7ŸċƖĬШŸŉШÑƖƨƚƣĲĲƚШċƚШƣőĲШǯƖƚƣШ
ŉĲůċũĲЯШƚĲƖƻŔŰŊШŉƖŸůШΞΜΝΞ-ΞΜΝΤЮШШ
7ĲĦťǃШƓƖĲƚĲŰƣũǃШƚĲƖƻĲƚШŸŰШƣőĲШ7ŸċƖĬШ
ŸŉШ?ŔƖĲĦƣŸƖƚШŸŉШƣőĲШ9ũċƖťĲШ9ŸƨŰƣǃШ
9őċůĤĲƖШŸŉШ9ŸůůĲƖĦĲШċŰĬШŔƚШċШ
ƓċƚƣШůĲůĤĲƖШŸŉШƣőĲШ~ŔƚƚŔƚƚŔƓƓŔШ
fŰĬƨƚƣƖŔċũШ?ĲƻĲũŸƓůĲŰƣШ9ŸƨŰĦŔũЮШШ
cĲƖШĤċĦťŊƖŸƨŰĬШŔŰШƽƖŔƣŔŰŊШċŰĬШ
ċĬůŔŰŔƚƣƖċƣŔŸŰШŸŉШŉĲĬĲƖċũ-ƚƣċƣĲШ
ŊƖċŰƣƚШĬĲůŸŰƚƣƖċƣĲƚШőĲƖШċĤŔũŔƣŔĲƚШƣŸШ
ƚĲƖƻĲШċƚШŸƨƖШ][ì9-~[ì9Ш
ÉĲĦƖĲƣċƖǃЮШШ 
 
7ĲĦťǃШċŰĬШőĲƖШŉċůŔũǃШċƖĲШċĦƣŔƻĲШ
ůĲůĤĲƖƚШŸŉШÄƨŔƣůċŰШ[ŔƖƚƣШ
~ĲƣőŸĬŔƚƣШ9őƨƖĦőЯШƽőĲƖĲШƚőĲШ
ĦƨƖƖĲŰƣũǃШƚĲƖƻĲƚШŸŰШƣőĲШ9ŸƨŰĦŔũШŸŉШ

~ŔŰŔƚƣƖŔĲƚЮШШÉőĲШ
ƣċťĲƚШŊƖĲċƣШ
ƓƖŔĬĲШŔŰШĤĲŔŰŊШċШ
ƽŔŉĲЯШůŸƣőĲƖЯШ
ċŰĬШ
ŊƖċŰĬůŸƣőĲƖШƣŸШ
ΝΞШĤĲċƨƣŔŉƨũШ
ŊƖċŰĬĦőŔũĬƖĲŰЮШШ
cĲƖШőƨƚĤċŰĬЯШ
ÉƣĲƻĲШìċƣťŔŰƚЯШƓƖĲƚĲŰƣũǃШƚĲƖƻĲƚШċƚШ
ƣőĲШ~ċǃŸƖШŸŉШƣőĲШ9ŔƣǃШŸŉШÄƨŔƣůċŰЮШШ 
 
ƚШċŰШċůĤċƚƚċĬŸƖШŉŸƖШőĲƖШ
ĦŸůůƨŰŔƣǃШċŰĬШƓƖŸůŸƣĲƖШŸŉШ
ƻŸũƨŰƣĲĲƖШƓőŔũċŰƣőƖŸƓǃЯШ7ĲĦťǃШőċƚШ
ĦŸŰƣŔŰƨĲĬШƣŸШƚĲƖƻĲШőĲƖШĦŸůůƨŰŔƣǃШ
ċƚШ9őċŔƖůċŰШŸŉШƣőĲШcŔƚƣŸƖŔĦШ
ÂƖĲƚĲƖƻċƣŔŸŰШ9ŸůůŔƚƚŔŸŰЯШ
ÂƖĲƚŔĬĲŰƣШŸŉШƣőĲШEċƚƣШ~ÉШÅĲŊŔŸŰċũШ
xŔĤƖċƖǃЯШċŰĬШŔŰШƚĲĲťŔŰŊШċƖƣƚШŊƖċŰƣƚШ
ŉŸƖШŸƨƖШĦŸůůƨŰŔƣǃЮШШìőŔũĲШƚőĲШƽŔũũШ
ĤĲШƚƣĲƓƓŔŰŊШĬŸƽŰШċƚШŸƨƖШũŸĦċũШ
ÂƖĲƚŔĬĲŰƣЯШ7ĲĦťǃШŔƚШċŰШĲǂĲůƓũċƖǃШ
ĦċŰĬŔĬċƣĲШƣőċƣШƽĲШƓƖŸƨĬũǃШĲŰĬŸƖƚĲШ
ċŰĬШƖĲĦŸůůĲŰĬШċƚШŸƨƖШΞΜΞΠ-ΞΜΞΣШ
][ì9-~[ì9ШÉĲĦƖĲƣċƖǃШĦċŰĬŔĬċƣĲЮ 

ÑőĲШ][ì9-~[ì9Ш[ũŸƖĲŰƣŔŰĲШ
EƻĲŰŔŰŊШ9ũƨĤШŸŉШ[ũŸƖĲŰĦĲЯШ~ÉШ
ƓƖŸƨĬũǃШĲŰĬŸƖƚĲƚШ?ŔċŰĲШÅŸƨƚĲШŉŸƖШ
ƣőĲШŸǭŔĦĲШŸŉШ][ì9-~[ì9Ш
ÑƖĲċƚƨƖĲƖЮШ?ŔċŰŰĲШőċƚШĤĲĲŰШċШ
ůĲůĤĲƖШŸŉШƣőĲШ][ì9-~[ì9Ш
[ũŸƖĲŰƣŔŰĲШEƻĲŰŔŰŊШ9ũƨĤШƚŔŰĦĲШΞΜΜΞЮШ
ÉŔŰĦĲШŢŸŔŰŔŰŊШƚőĲШőċƚШƚĲƖƻĲĬШċƚШ9ũƨĤШ
ÂƖĲƚŔĬĲŰƣЯШ9ŸƖƖĲƚƓŸŰĬŔŰŊШċŰĬШ
ÅĲĦŸƖĬŔŰŊШƚĲĦƖĲƣċƖǃЯШÅĲƓŸƖƣŔŰŊШ
9őċŔƖůċŰЯШċŰĬШ9őċŔƖůċŰШŸŉШƻċƖŔŸƨƚШ
ĦŸůůŔƣƣĲĲƚЮШ?ŔċŰŰĲШőċƚШƚĲƖƻĲĬШŸŰШ
~[ì9ШĤŸċƖĬШƚŔŰĦĲШΞΜΜΣШƚĲƖƻŔŰŊШċƚШ
~ĲĲƣŔŰŊШĦŸŸƖĬŔŰċƣŸƖШċŰĬШƚŔŰĦĲШΞΜΝΜШ
ƚĲƖƻĲĬШĬƨċũШƖŸũĲШċƚШ~[ì9ШìċǃƚШċŰĬШ
~ĲċŰƚШ9őċŔƖůċŰШċŰĬШxE ?ÉШ
ÅĲƓƖĲƚĲŰƣċƣŔƻĲШƣőĲШ][ì9Ш
fŰƣĲƖŰċƣŔŸŰċũШ9ŸŰƻĲŰƣŔŸŰШŔŰШ
~ŔũƽċƨťĲĲЯШìŔЮШ?ŔċŰĲШƽċƚШĲũĲĦƣĲĬШ

ċŰĬШƓƖĲƻŔŸƨƚũǃШƚĲƖƻĲĬШċƚШ~[ì9Ш
ÑƖĲċƚƨƖĲƖШŉƖŸůШΞΜΝΜШƣŸШΞΜΞΜЮ 
 
ШÅċŰťŔŰШ9ŸƨŰƣǃШŰċƣŔƻĲЯШ?ŔċŰĲШŔƚШċШ
]ƖċĬƨċƣĲШŸŉШ7ƖċŰĬŸŰШ ĦċĬĲůǃШċŰĬШ
őŸũĬШċШĬĲŊƖĲĲШŔŰШfŰƣĲƖŔŸƖШĬĲƚŔŊŰШċŰĬШ
ůċƖťĲƣŔŰŊШŉƖŸůШÉƣƖċƣŉŸƖĬШìŸůĲŰѣƚШ
9ŸũũĲŊĲШŔŰШ ƣũċŰƣċЯШ]ċЮШ7ƨƣШƚőĲШ
ƓƨƖƚƨĲĬШċШŰƨůĤĲƖШŸŉШŸƣőĲƖШĦċƖĲĲƖШ
ĦőŸŔĦĲƚШƣőƖŸƨŊőШƣőĲШǃĲċƖƚШċƚШƽĲũũЮШШ
9őƨƖĦőШÑƖĲċƚƨƖĲƖЯШ7ƨĬŊĲƣШ ŰċũǃƚƣШċƣШ
ÑőĲШ~ŔƚƚŔƚƚŔƓƓŔШ?ĲƓċƖƣůĲŰƣШŸŉШ
EĬƨĦċƣŔŸŰШċŰĬШůŸƚƣШƖĲĦĲŰƣũǃШƓƖŔŸƖШƣŸШ
ũĲċƻŔŰŊШÉƣċƣĲШ]ŸƻĲƖŰůĲŰƣЯШ
ÂĲƖƚŸŰŰĲũШ?ŔƖĲĦƣŸƖШċƣШƣőĲШÉĦőŸŸũƚШ
ŉŸƖШƣőĲШ?ĲċŉШċŰĬШ7ũŔŰĬЮШШÉŔŰĦĲШΞΜΜΡШ
?ŔċŰĲШőċƚШĲŰŢŸǃĲĬШƽŸƖťŔŰŊШƓċƖƣШƣŔůĲШ
ċƚШċШŉƖĲĲ-ũċŰĦĲШĬĲƚŔŊŰĲƖШċŰĬШŔŰШΞΜΜΦШ
ċĬĬĲĬШċШƓċƖƣŰĲƖШŔŰШċШ9ċƣĲƖŔŰŊШ

ĤƨƚŔŰĲƚƚШƣŸШőĲƖШƖĲƚƨůĲЮШÉőĲШŔƚШ
ǯŰċũũǃШƖĲƣŔƖĲĬШċŰĬШĲŰŢŸǃƚШƚƓĲŰĬŔŰŊШ
ƣŔůĲШƽŔƣőШőĲƖШőƨƚĤċŰĬШ9ũċǃЯШ
ƣƖċƻĲũŔŰŊЯШƖĲċĬŔŰŊЯШŊċƖĬĲŰŔŰŊЯШ
ĬĲĦŸƖċƣŔŰŊЯШƚőŸƓƓŔŰŊЯШƚĲƖƻŔŰŊШŔŰШ
ĦőƨƖĦőШƽőĲƖĲƻĲƖШŰĲĲĬĲĬШċŰĬШ
ƻŸũƨŰƣĲĲƖŔŰŊШŔŰШőĲƖШĦŸůůƨŰŔƣǃЮШ
?ŔċŰĲШőċƚШƣƽŸШŊƖŸƽŰШƚŸŰƚЯШsĲƖĲůǃШ
ċŰĬШsƨƚƣŔŰЯШċŰĬШΞШŊƖċŰĬƚŸŰƚЯШ7ƖŸĬǃШ
ċŰĬШxĲƻŔШċŰĬШΞШŊƖċŰĬĬċƨŊőƣĲƖƚЯШ
ÂċŔƚũĲĲШċŰĬШEůŔũǃЮ 

[ŸƖШƣőĲШ§ǭŔĦĲШŸŉШ][ì9-~[ì9ШÑƖĲċƚƨƖĲƖ 
?ŔċŰĲШÅŸƨƚĲ 

[ŸƖШƣőĲШ§ǭŔĦĲШŸŉШ][ì9-~[ì9ШÅĲĦŸƖĬŔŰŊШÉĲĦƖĲƣċƖǃ 
ÅĲĤĲĦĦċШљ7ĲĦťǃњШìЮШìċƣťŔŰƚ 
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][ì9-~[ì9ШÂƖĲƚŔĬĲŰƣШΞΜΞΠ-ΞΜΞΣ 
ƚШǃŸƨШťŰŸƽЯШƣőĲШ][ì9-~[ì9ШÂƖĲƚŔĬĲŰƣ-EũĲĦƣШċƨƣŸůċƣŔĦċũũǃШċƚƚƨůĲƚШƣőĲШŸǭŔĦĲШŸŉШ][ì9-~[ì9ШÂƖĲƚŔĬĲŰƣЮШÉőĲШ
ĬŸĲƚШŰŸƣШƚƣċŰĬШŉŸƖШĲũĲĦƣŔŸŰЮШòŸƨƖШŔŰĦŸůŔŰŊШ][ì9-~[ì9ШÂƖĲƚŔĬĲŰƣШƽŔũũШĤĲШ?ƖЮШ9ċƖŸũǃŰШÉЮШÑĲĬŉŸƖĬШŸŉШƣőĲШÂŸƓũċƖƻŔũũĲШ
ìŸůċŰќƚШ9ũƨĤЮШ 
 
ĦĦŸƖĬŔŰŊШƣŸШƣőĲШ][ì9-~[ì9Ш7ǃũċƽƚЯШƣőĲШÂƖĲƚŔĬĲŰƣШƚőċũũШĤĲШƣőĲШ9őŔĲŉШEǂĲĦƨƣŔƻĲШ§ǭŔĦĲƖШċŰĬШ§ǭŔĦŔċũШƖĲƓƖĲƚĲŰƣċƣŔƻĲШŸŉШ

ƣőĲШ][ì9-~ŔƚƚŔƚƚŔƓƓŔШ[ĲĬĲƖċƣŔŸŰШŸŉШìŸůĲŰќƚШ9ũƨĤƚЯШfŰĦЮШШ 
cĲƖШĬƨƣŔĲƚШċƖĲШċƚШŉŸũũŸƽƚаШ 
Â ÑŸШƖĲƓƖĲƚĲŰƣШƣőĲШ][ì9-
~ŔƚƚŔƚƚŔƓƓŔШ[ĲĬĲƖċƣŔŸŰШŸŉШ
ìŸůĲŰќƚШ9ũƨĤƚШċƣШċũũШůĲĲƣŔŰŊƚШŸŉШ
ƣőĲШ][ì9Я 
Â ÑŸШċƓƓŸŔŰƣШċũũШ9ŸůůƨŰŔƣǃШÉĲƖƻŔĦĲШ
ÂƖŸŊƖċůШ9őċŔƖůĲŰЯ 
Â ÑŸШċƓƓŸŔŰƣШċũũШÉƣċŰĬŔŰŊШċŰĬШ
ÉƓĲĦŔċũШ9őċŔƖůĲŰШċŰĬШ
9ŸůůŔƣƣĲĲƚЯ 
Â ÑŸШċƓƓƖŸƻĲШċũũШƓƖŸŊƖċůƚШŸŉШƽŸƖťШ
ċŰĬШƚƨƓĲƖƻŔƚĲШċĦƣŔƻŔƣŔĲƚШŸŉШ
ÉƣċŰĬŔŰŊШċŰĬШÉƓĲĦŔċũШ
9ŸůůŔƣƣĲĲƚЯ 
Â ÑŸШċƓƓŸŔŰƣШƣőĲШEĬŔƣŸƖШċŰĬШ
ƚƚŔƚƣċŰƣШEĬŔƣŸƖЯШċŰĬШ9ŔƖĦƨũċƣŔŸŰШ

EĬŔƣŸƖШŸŉШƣőĲШ~ŔƚƚŔƚƚŔƓƓŔШ
9ũƨĤƽŸůċŰШċŰĬШƚĲƖƻĲШċƚШċŰШĲǂ-
ŸǭŔĦŔŸШůĲůĤĲƖШŸŉШƣőĲШEĬŔƣŸƖŔċũШ
ÉƣċǭЯ 
Â ÑŸШŸƻĲƖƚĲĲШƣőĲШƓƨĤũŔĦċƣŔŸŰШŸŉШƣőĲШ

~ŔƚƚŔƚƚŔƓƓŔШ9ũƨĤƽŸůċŰШċŰĬШ
ċƓƓƖŸƻĲШƣőĲШǯŰċũШĦŸƓǃШƓƖŔŸƖШƣŸШ
ƓƨĤũŔĦċƣŔŸŰШŸŉШĲċĦőШŔƚƚƨĲЯ 
Â ÑŸШƚĲƖƻĲШċƚШċŰШĲǂ-ŸǭŔĦŔŸШůĲůĤĲƖШ
ŸŉШċũũШĦŸůůŔƣƣĲĲƚШĲǂĦĲƓƣШƣőĲШ
 ŸůŔŰċƣŔŰŊШ9ŸůůŔƣƣĲĲЯ 
Â ÑŸШŔƚƚƨĲЯШƣŸŊĲƣőĲƖШƽŔƣőШƣőĲШ
ÅĲĦŸƖĬŔŰŊШÉĲĦƖĲƣċƖǃЯШƣőĲШ9ċũũШƣŸШ
ƣőĲШ9ŸŰƻĲŰƣŔŸŰШċƣШũĲċƚƣШƚŔǂШƽĲĲťƚШ
ƓƖŔŸƖШƣŸШƣőĲШĬċƣĲШŸŉШƣőĲШ
9ŸŰƻĲŰƣŔŸŰЯ 
Â ÑŸШĦċũũШċũũШůĲĲƣŔŰŊƚШŸŉШƣőĲШ][ì9-
~ŔƚƚŔƚƚŔƓƓŔШ[ĲĬĲƖċƣŔŸŰШŸŉШ
ìŸůĲŰќƚШ9ũƨĤƚЯШƣőĲШEǂĲĦƨƣŔƻĲШ
9ŸůůŔƣƣĲĲШċŰĬШƣőĲШEǂĲĦƨƣŔƻĲШ
7ŸċƖĬЯШċŰĬШƣŸШƓƖĲƚŔĬĲШċƣШċũũШ
ůĲĲƣŔŰŊƚШŸŉШƣőĲШ][ì9-~ŔƚƚŔƚƚŔƓƓŔШ
[ĲĬĲƖċƣŔŸŰШŸŉШìŸůĲŰќƚШ9ũƨĤƚЮЯШ
 ŸƣŔĦĲШŸŉШƚƨĦőШůĲĲƣŔŰŊƚШƚőċũũШĤĲШ
ƚĲŰƣШŸŰĲШůŸŰƣőШŔŰШċĬƻċŰĦĲЯ 
Â ÑŸШċƓƓŸŔŰƣШċШsƨŰŔŸƖĲƣƣĲШ?ŔƖĲĦƣŸƖЯШ

ÂċƖũŔċůĲŰƣċƖŔċŰЯШcŔƚƣŸƖŔċŰЯШċŰĬШ
9őċƓũċŔŰЯШƣőĲŔƖШƣĲƖůƚШŸŉШŸǭŔĦĲШƣŸШ
ĤĲШƣőĲШƚċůĲШċƚШƣőċƣШŸŉШƣőĲШĲũĲĦƣĲĬШ
ŸǭŔĦĲƖƚЯШŸƖШƨŰƣŔũШƣőĲŔƖШƚƨĦĦĲƚƚŸƖƚШ
ċƖĲШċƓƓŸŔŰƣĲĬЮШШ 
Â ÑŸШƚŔŊŰШŉŸƖШƣőĲШ][ì9-~ŔƚƚŔƚƚŔƓƓŔШ
[ĲĬĲƖċƣŔŸŰШŸŉШìŸůĲŰќƚШ9ũƨĤƚЯШ
ƣŸŊĲƣőĲƖШƽŔƣőШƣőĲШÅĲĦŸƖĬŔŰŊШ
ÉĲĦƖĲƣċƖǃЯШƚƨĦőШũĲċƚĲƚШċŰĬШ
ĦŸŰƣƖċĦƣƚШŉŸƖШƣőĲШĬƨƖċƣŔŸŰШŸŉШőĲƖШ
ƣĲƖůШƽőŔĦőШőċƻĲШĤĲĲŰШċƓƓƖŸƻĲĬШ
ĤǃШƣőĲШEǂĲĦƨƣŔƻĲШ7ŸċƖĬЯ 
Â ÑŸШĦŸ-ƚŔŊŰШƽŔƣőШƣőĲШÂƖĲƚŔĬĲŰƣ-ĲũĲĦƣШ
ċũũШĦŸŰƣƖċĦƣƚШĲǂƣĲŰĬŔŰŊШĤĲǃŸŰĬШƣőĲШ
ĬƨƖċƣŔŸŰШŸŉШőĲƖШƣĲƖůШŸŉШŸǭŔĦĲЯ 
Â ÑŸШĲŰƚƨƖĲШƣőċƣШċũũШũĲŊċũũǃШƖĲƕƨŔƖĲĬШ
ĬŸĦƨůĲŰƣƚШċƖĲШǯũĲĬШŔŰШċШƣŔůĲũǃШ
ůċŰŰĲƖЯ 
Â ÑŸШƚŔŊŰЯШƽŔƣőШƣőĲШÑƖĲċƚƨƖĲƖЯШĦőĲĦťƚШ
ŉŸƖШċƨƣőŸƖŔǍĲĬШĲǂƓĲŰĬŔƣƨƖĲƚШƽŔƣőŔŰШ
ƣőĲШĤƨĬŊĲƣċƖǃШũŔůŔƣċƣŔŸŰƚЮШ 

xĲƣѢƚЮЮĦŸŰŊƖċƣƨũċƣĲЮŸƨƖЮŰĲǂƣЮÉƣċƣĲЮÂƖĲƚŔĬĲŰƣеЮ?ƖдЮ9ċƖŸũǃŰЮÉдЮÑĲĬŉŸƖĬдЮ 

9ċƖŸũǃŰШƽċƚШĦőŸƚĲŰШċƚШőĲƖШĦũƨĤѣƚШ
ǯƖƚƣШxE ?ÉШ9ċŰĬŔĬċƣĲШŔŰШΞΜΝΥЮШÉőĲШ
ƖĲƓƖĲƚĲŰƣĲĬШ~[ì9ШċƚШŔƣƚШxE ?ÉШ
?ĲũĲŊċƣĲШƣŸШƣőĲШΞΜΝΥШ][ì9Ш
fŰƣĲƖŰċƣŔŸŰċũШ9ŸŰƻĲŰƣŔŸŰЮШÉŔŰĦĲШ
ĤĲĦŸůŔŰŊШċШ][ì9сШ~[ì9ШůĲůĤĲƖШ
ƚőĲШőċƚШƚĲƖƻĲĬШŔŰШŰƨůĲƖŸƨƚШ
ũĲċĬĲƖƚőŔƓШĦċƓċĦŔƣŔĲƚЯШůŸƚƣШŰŸƣċĤũǃШ
ċƚШÂŸƓũċƖƻŔũũĲШìŸůċŰќƚШ9ũƨĤШ
ÂƖĲƚŔĬĲŰƣЮШ ĬĬŔƣŔŸŰċũũǃЯШƚőĲШőċƚШ
ƚĲƖƻĲĬШċƚШ?ŔƚƣƖŔĦƣШfШ ƖƣƚШ9őċŔƖůċŰШ
ċŰĬШŸŰШƣőĲШ~[ì9Ш7ŸċƖĬШċƚШcŸůĲШ
xŔŉĲШ9ŸůůƨŰŔƣǃШÉĲƖƻŔĦĲШÂƖŸŊƖċůШ
ƚƚŔƚƣċŰƣШ9őċŔƖůċŰЯШ[ƨŰĬƖċŔƚĲƖШ
ƚƚŔƚƣċŰƣШ9őċŔƖůċŰЯШċШůĲůĤĲƖШŸŉШ

ƣőĲШ9őċũũĲŰŊĲШ]ƖċŰƣШÉĦőŸũċƖƚőŔƓШ
9ŸůůŔƣƣĲĲШċŰĬШŔƚШĦƨƖƖĲŰƣũǃШƚĲƖƻŔŰŊШ
ċƚШ~[ì9Ш~ĲůĤĲƖƚőŔƓШ9őċŔƖůċŰЮ 
 

cĲƖШƽŔũũŔŰŊŰĲƚƚШƣŸШƚĲƖƻĲШċŰĬШőĲƖШ
ĦŸůůŔƣůĲŰƣШƣŸШƣőĲШ[ĲĬĲƖċƣŔŸŰШŔƚШ
ĲƻŔĬĲŰƣШŔŰШƣőĲШŉċĦƣШƣőċƣШƚőĲШƚĲƖƻĲƚШ
ĦƨƖƖĲŰƣũǃШċƚШÑƖĲċƚƨƖĲƖШŉŸƖШƣőĲШ
ÂŸƓũċƖƻŔũũĲШìŸůċŰќƚШ9ũƨĤШċŰĬШ
ÉĦőŸũċƖƚőŔƓШ9őċŔƖůċŰЮ 
 
?ĲĬŔĦċƣĲĬШƣŸШƚĲƖƻŔŰŊШőĲƖШ
ĦŸůůƨŰŔƣǃЯШ9ċƖŸũǃŰШőċƚШƽŸƖťĲĬШ
ƣŔƖĲũĲƚƚũǃШƣŸШƓƖŸƻŔĬĲШŸƓƓŸƖƣƨŰŔƣŔĲƚШ
ŉŸƖШĦőŔũĬƖĲŰШċŰĬШċĬƨũƣƚЯШĤƨŔũĬŔŰŊШċШ
ŉŸƨŰĬċƣŔŸŰШŸŉШĲǂĦĲũũĲŰĦĲШƣőƖŸƨŊőШċШ
ũŸƻĲШŸŉШĤŸŸťЯШůŸƚƣШŔůƓŸƖƣċŰƣũǃШ
ƓƖŸƻŔĬŔŰŊШċŰШĲŰƻŔƖŸŰůĲŰƣШŉŸƖШ
ũĲċƖŰŔŰŊШƽŔƣőШÂŸƓũċƖƻŔũũĲШÅĲċĬƚШċŰĬШ
EǂĦĲũШĤǃШΡЮ 
 
9ƨƖƖĲŰƣũǃШƚĲƖƻŔŰŊШċƚШéŔĦĲШÂƖĲƚŔĬĲŰƣШ
ŸŉШƣőĲШÂƨƣƣŔŰŊШŸŰШƣőĲШÂŔŰťШ

[ŸƨŰĬċƣŔŸŰШ
7ŸċƖĬШċŰĬШ
ÉĲĦƖĲƣċƖǃШŸŉШ
ƣőĲШ7ũƨĲĤĲƖƖǃШ
sƨĤŔũĲĲШ
9ŸƨŰĦŔũШ
ƓƖŸƻŔĬĲƚШ
ċĬĬŔƣŔŸŰċũШ
ŸƓƓŸƖƣƨŰŔƣŔĲƚШ
ƣŸШőŸŰĲШőĲƖШ
ũĲċĬĲƖƚőŔƓШ
ƚťŔũũƚШċƚШƽĲũũШċƚШŔůƓċĦƣШőĲƖШ
ĦŸůůƨŰŔƣǃШƣőƖŸƨŊőШŰƨůĲƖŸƨƚШ
ƚĲƖƻŔĦĲШƓƖŸŢĲĦƣƚЮШШÉőĲШőċƚШĤĲĲŰШ
ƖĲĦŸŊŰŔǍĲĬШŉŸƖШőĲƖШƚĲƖƻŔĦĲШƣőƖŸƨŊőШ
ƖĲĦĲŔƻŔŰŊШéŸũƨŰƣĲĲƖШŸŉШƣőĲШòĲċƖЯШ
9ŔƣŔǍĲŰШŸŉШƣőĲШòĲċƖШċŰĬШÂċƨũШcċƖƖŔƚШ
[ĲũũŸƽШ ƽċƖĬЮШШ 

(Continued on page 20) 

?ƖЮШ9ċƖŸũǃŰШÉЮШÑĲĬŉŸƖĬ 
][ì9-~[ì9ШÂƖĲƚŔĬĲŰƣШΞΜΞΠ-ΞΜΞΣ 
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9ċƖŸũǃŰШċŰĬШőĲƖШőƨƚĤċŰĬШÅŔĦőċƖĬШ
őċƻĲШŸŰĲШĬċƨŊőƣĲƖЯШŸŰĲШƚŸŰЯШŸŰĲШ
ŊƖċŰĬĬċƨŊőƣĲƖШċŰĬШċШŊƖċŰĬƚŸŰЮШШÉőĲШ
ŔƚШċШƖĲƣŔƖĲĬШÉĦőŸŸũШ ĬůŔŰŔƚƣƖċƣŸƖШċŰĬШ
ƣĲċĦőĲƖЮШШÉőĲШĲŰŢŸǃƚШƚƓĲŰĬŔŰŊШƣŔůĲШ
ƽŔƣőШŉċůŔũǃШċŰĬШŉƖŔĲŰĬƚЯШƣƖċƻĲũŔŰŊЯШ

ƖĲċĬŔŰŊЯШċŰĬШƻŸũƨŰƣĲĲƖŔŰŊШƣŸШůċťĲШċШ
ĬŔǭĲƖĲŰĦĲЮШШ 
 
?ĲƣĲƖůŔŰĲĬЯШĬĲƓĲŰĬċĤũĲЯШ
ĦŸůƓċƚƚŔŸŰċƣĲЯШċŰĬШƓĲƖƚŔƚƣĲŰƣЯШ
9ċƖŸũǃŰШŔƚШŸĤƻŔŸƨƚũǃШċШƽŸůċŰШƽőŸШ
ŊŔƻĲƚШőĲƖШċũũШŔŰШċŰǃƣőŔŰŊШċŰĬШ
ĲƻĲƖǃƣőŔŰŊШƚőĲШĬŸĲƚЮШШcĲƖШ

ĦŸůůŔƣůĲŰƣШƣŸШƣőĲШÂŸƓũċƖƻŔũũĲШ
ĦŸůůƨŰŔƣǃЯШƣőĲШÂŸƓũċƖƻŔũũĲШ
ìŸůċŰќƚШ9ũƨĤЯШĲĬƨĦċƣŔŸŰЯШċŰĬШőĲƖШ
ŉĲĬĲƖċƣŔŸŰШŔƚШŰŸШĲǂĦĲƓƣŔŸŰЮШШìĲШċƖĲШ
ċũũШĤĲƣƣĲƖШĤĲĦċƨƚĲШŸŉШƣőĲШőċƖĬШƽŸƖťЯШ
ĬĲĬŔĦċƣŔŸŰШċŰĬШŔŰƚƓŔƖċƣŔŸŰШ9ċƖŸũǃŰШ
ĦŸŰƚŔƚƣĲŰƣũǃШƓƖŸƻŔĬĲƚЮ 

(Continued from page 19) 

Florentine Club (above) and the  
Fine Arts Club of Waynesboro  (below) 

MFWC Clubwomen 
reading in character at 
State Convention, April 
2023, Tupelo, MS.  
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ÑőĲШ§ŰĲШcƨŰĬƖĲĬШÑƽĲŰƣǃ-ƚŔǂƣőШ ŰŰƨċũШ9ŸŰƻĲŰƣŔŸŰШŸŉШƣőĲШ][ì9-~ŔƚƚŔƚƚŔƓƓŔШ[ĲĬĲƖċƣŔŸŰШŸŉШìŸůĲŰќƚШ9ũƨĤƚЯШfŰĦЮЯШƽŔũũШĤĲШ
őĲũĬШŔŰШÅċǃůŸŰĬЯШ~ŔƚƚŔƚƚŔƓƓŔЯШÑőƨƖƚĬċǃШ-ШÉċƣƨƖĬċǃЯШ ƓƖŔũШΞΡШтШΞΤЯШΞΜΞΠЮ 

 
ÅE]fÉÑÅ Ñf§ Ш  ?Шf [§Å~ Ñf§  

ÑőĲШ9ŸŰƻĲŰƣŔŸŰШŔƚШŸƓĲŰШƣŸШċũũШůĲůĤĲƖƚШŸŉШ][ì9-~[ì9Ю 
 

ÅĲŊŔƚƣƖċƣŔŸŰШÉĦőĲĬƨũĲаШШ ÑőƨƖƚĬċǃЯШΠоΞΡ  ΟаΜΜШтШΣаΟΜШƓЮůЮ 
ШШ [ƖŔĬċǃЯШΠоΞΣ  ΥаΜΜШċЮůЮШтШΡаΜΜШƓЮůЮ 
ШШ ÉċƣƨƖĬċǃЯШΠоΞΤ  ΥаΜΜШтШΦаΜΜШċЮůЮ 

ÅĲŊŔƚƣƖċƣŔŸŰШÑċĤũĲШƽŔũũШĤĲШŔŰШƣőĲШxŸĤĤǃШŸŉШEċŊũĲШÅŔĬŊĲШ9ŸŰŉĲƖĲŰĦĲШ9ĲŰƣĲƖШѼШÅĲƚŸƖƣШŔŰШÅċǃůŸŰĬЯШ~ÉЮ 
 

ũũШůĲůĤĲƖƚШċƣƣĲŰĬŔŰŊШůƨƚƣШĤĲШƖĲŊŔƚƣĲƖĲĬЮШШĬƻċŰĦĲШƖĲŊŔƚƣƖċƣŔŸŰШŔƚШŰĲĦĲƚƚċƖǃШŉŸƖШċũũШůĲċũШƣŔĦťĲƣƚЮШÂƖŔĦĲƚШċŰĬШƣőĲШůĲċũШ
ƖĲƚĲƖƻċƣŔŸŰШŉŸƖůЯШċũŸŰŊШƽŔƣőШƣőĲШ9ƖĲĬĲŰƣŔċũƚШ9ċƖĬЯШĦċŰШĤĲШŉŸƨŰĬШŸŰШƣőĲШƓċŊĲШΠЮ 

 
?E ?xf EÉаШШ 

 
¶ ÑőĲШĬĲċĬũŔŰĲШŉŸƖШůĲċũШƖĲƚĲƖƻċƣŔŸŰƚШƣŸШĤĲШƖĲĦĲŔƻĲĬШŔƚШ ƓƖŔũШΝЯШΞΜΞΠЮШШ 
~ĲċũШƖĲƚĲƖƻċƣŔŸŰƚШůċǃШŰŸƣШĤĲШŊƨċƖċŰƣĲĲĬШŔŉШƖĲĦĲŔƻĲĬШċŉƣĲƖШƣőŔƚШĬċƣĲЮШШ 
 

¶ ÑőĲШċĤƚŸũƨƣĲШĬĲċĬũŔŰĲШŉŸƖШőŸƣĲũШƖĲƚĲƖƻċƣŔŸŰƚШŔƚШ ƓƖŔũШΡЯШΞΜΞΠЮШШ 
ÑőĲШŊƖŸƨƓ-ĤũŸĦťШƖŸŸůШƖċƣĲШŔƚШҘΥΦЮΜΜШƓĲƖШŰŔŊőƣШёŰŸƣЮŔŰĦũƨĬŔŰŊЮƣċǂЮċŰĬЮŉĲĲƚђЮŉŸƖЮƣƽŸЮƓĲŸƓũĲеЮҞάάдΣΣЮƓĲƖШŰŔŊőƣШёŰŸƣЮ
ŔŰĦũƨĬŔŰŊЮƣċǂЮċŰĬЮŉĲĲƚђЮŉŸƖЮƣőƖĲĲЮƓĲŸƓũĲЮċŰĬЮҞΤΣάдΣΣЮƓĲƖШŰŔŊőƣШёŰŸƣЮŔŰĦũƨĬŔŰŊЮƣċǂЮċŰĬЮŉĲĲƚђЮŉŸƖЮŉŸƨƖЮƓĲŸƓũĲдЮòŸƨШůċǃШ
ůċťĲШǃŸƨƖШŸƽŰШƖŸŸůШƖĲƚĲƖƻċƣŔŸŰƚШĤǃШĦċũũŔŰŊШыΣΜΝьШΥΡΤ-ΤΝΜΜШċŰĬШƖĲŉĲƖĲŰĦŔŰŊШƣőĲШŰċůĲШŸŉШƣőĲШĤũŸĦťШċƚШљ~ÉШ
[ĲĬĲƖċƣŔŸŰШŸŉШìŸůĲŰќƚШ9ũƨĤƚњЮШШ9őĲĦť-ŔŰШŔƚШΟаΜΜШƓЮůЮбШ9őĲĦťŸƨƣШŔƚШΝΞаΜΜШƓЮůЮШШ 

 
Eñcf7fÑÉ 

ÑőĲШEǂőŔĤŔƣШÅŸŸůШƽŔũũШĦũŸƚĲШċƣШΡаΜΜШƓЮůЮЯШ[ƖŔĬċǃЯШ ƓƖŔũШΞΣƣőЮШxxШòŸƨƣőШ ƖƣЯШÂőŸƣŸŊƖċƓőǃЯШÉĦƖċƓĤŸŸťЯШċŰĬШòĲċƖĤŸŸťШĲŰƣƖŔĲƚШ
~ÖÉÑШĤĲШƓŔĦťĲĬШƨƓШĤĲƣƽĲĲŰШΠаΟΜШċŰĬШΡаΜΜШƓЮůЮШШ9ũƨĤƚШċƖĲШĦŸůƓũĲƣĲũǃШƖĲƚƓŸŰƚŔĤũĲШŉŸƖШƖĲƣƖŔĲƻŔŰŊШĲŰƣƖŔĲƚШŉƖŸůШƣőĲШEǂőŔĤŔƣШ
ÅŸŸůЮ 
 

ÅEÂÅEÉE Ñ Ñf§  
ÑőĲШéŸƣŔŰŊШ7ŸĬǃШƚőċũũШĦŸŰƚŔƚƣШŸŉШƣőĲШ]ĲŰĲƖċũШ§ǭŔĦĲƖƚбШ ƓƓŸŔŰƣĲĬШ§ǭŔĦĲƖƚбШÂċƚƣШÉƣċƣĲШÂƖĲƚŔĬĲŰƣƚбШÉƣċƣĲШ9őċŔƖůĲŰШŸŉШ
ÉƣċŰĬŔŰŊШ9ŸůůŔƣƣĲĲƚЯШÉƓĲĦŔċũШ9ŸůůŔƣƣĲĲƚШċŰĬШ9ŸůůƨŰŔƣǃШÉĲƖƻŔĦĲШÂƖŸŊƖċůƚбШ?ŔƚƣƖŔĦƣШ§ǭŔĦĲƖƚШċŰĬШ9őċŔƖůĲŰЯШ
ĦŸƖƖĲƚƓŸŰĬŔŰŊШƽŔƣőШƣőŸƚĲШŸŉШƣőĲШÉƣċƣĲбШċŰĬШƖĲŊƨũċƖũǃШċĦĦƖĲĬŔƣĲĬШ9ũƨĤШĬĲũĲŊċƣĲƚЮШШéŸƣŔŰŊШĬĲũĲŊċƣĲƚШƚőċũũШƽĲċƖШċШƚƓĲĦŔċũШ
ĬĲƚŔŊŰċƣŔŸŰШŸŰШƣőĲŔƖШŰċůĲШĤċĬŊĲƚЮШШEċĦőШ[ĲĬĲƖċƣŔŸŰШ9ũƨĤШŸŉШǯŉƣĲĲŰШыΝΡьШůĲůĤĲƖƚШŸƖШũĲƚƚШƚőċũũШĤĲШĲŰƣŔƣũĲĬШƣŸШ
ƖĲƓƖĲƚĲŰƣċƣŔŸŰШĤǃШƣőĲШÂƖĲƚŔĬĲŰƣШŸƖШőĲƖШċƓƓŸŔŰƣĲĲШċŰĬШŸŰĲШĲũĲĦƣĲĬШĬĲũĲŊċƣĲЮШШ[ŸƖШĲċĦőШċĬĬŔƣŔŸŰċũШůĲůĤĲƖƚőŔƓШŸŉШǯŉƣĲĲŰШ
ыΝΡьШŸƖШůċŢŸƖШŉƖċĦƣŔŸŰШƣőĲƖĲŸŉЯШċШĦũƨĤШƚőċũũШĤĲШċũũŸƽĲĬШċŰŸƣőĲƖШĬĲũĲŊċƣĲЮШ 

 
ÅEÉ§xÖÑf§ É 

EůĲƖŊĲŰĦǃШƖĲƚŸũƨƣŔŸŰƚШůċǃШĤĲШƓƖĲƚĲŰƣĲĬШƣŸШƣőĲШÅĲƚŸũƨƣŔŸŰƚШ9ŸůůŔƣƣĲĲЮШШ ũũШŸƣőĲƖШƖĲƚŸũƨƣŔŸŰƚШůƨƚƣШĤĲШƚƨĤůŔƣƣĲĬШŔŰШ
ċĬƻċŰĦĲЯШƓƨƖƚƨċŰƣШƣŸШ ƖƣŔĦũĲШfñЯШÉĲĦƣŔŸŰШΦШŸŉШƣőĲШ][ì9-~[ì9Ш7ǃũċƽƚЮШШŰЮĲůĲƖŊĲŰĦǃЮƖĲƚŸũƨƣŔŸŰЮŔƚЮŸŰĲЮċƖŔƚŔŰŊЮŉƖŸůЮċЮ
ƚƨĬĬĲŰЮĦŸŰĬŔƣŔŸŰЮĦċũũŔŰŊЮŉŸƖЮŔůůĲĬŔċƣĲЮċĦƣŔŸŰеЮƽőŔĦőЮĤĲĦċƨƚĲЮŸŉЮŔƣƚЮŰċƣƨƖĲЮĦŸƨũĬЮŰŸƣЮőċƻĲЮĤĲĲŰЮƚƨĤůŔƣƣĲĬЮċƣЮƣőĲЮ
ĬĲƚŔŊŰċƣĲĬЮƣŔůĲд 

OFFICIAL CALL 

GFWC-Mississippi Federation of Womenôs Clubs, Inc. 
126th State Convention 

Eagle Ridge Conference Center & Resort 
1500 Raymond Lake Road 
Raymond, MS 39154 
April 25-27, 2024 

Theresa Buntyn, GFWC-MFWC President 2022-2024 
 Bloom"Where You Are"Planted, ñGetting Back to Our GFWC Rootsò by promoting public libraries, education, and 

literacy. 
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ÂÅEÉf?E ÑќÉШÉÂE9f xШÂÅ§sE9ÑШÉEÅéf9EШÂÅ§sE9Ñ 
ƣШƣőŔƚШĦŸŰƻĲŰƣŔŸŰЯШƣőĲƖĲШŔƚШŸŰĲШũċƚƣШŸƓƓŸƖƣƨŰŔƣǃШƣŸШƓċƖƣŔĦŔƓċƣĲШŔŰШůǃШÂƖĲƚŔĬĲŰƣќƚШÉƓĲĦŔċũШÂƖŸŢĲĦƣШŸŉШљ]ĲƣƣŔŰŊШ7ċĦťШƣŸШ§ƨƖШ
][ì9ШÅŸŸƣƚњШĤǃШƓƖŸůŸƣŔŰŊШƓƨĤũŔĦШũŔĤƖċƖŔĲƚЯШĲĬƨĦċƣŔŸŰЯШċŰĬШũŔƣĲƖċĦǃЮШfШċůШƖĲƕƨĲƚƣŔŰŊШƣőċƣШċũũШċƣƣĲŰĬĲĲƚШĤƖŔŰŊШΝШŸƖШΞШ
ĤŸŸťƚШƣŸШĤĲШĬŸŰċƣĲĬШƣŸШũŸĦċũШƓƨĤũŔĦШũŔĤƖċƖŔĲƚЮШòŸƨƖШĤŸŸťƚШĬŸŰċƣŔŸŰШĦċŰШĤĲШƣċƖŊĲƣĲĬШƣŸƽċƖĬШĦőŔũĬƖĲŰШŸƖШċĬƨũƣƚШƣŸШŔŰƚƓŔƖĲШ
ƖĲċĬŔŰŊЮШ 

?ƖĲƚƚШ9ŸĬĲШŉŸƖШ9ŸŰƻĲŰƣŔŸŰ 
¶ ÑőƨƖƚĬċǃШEƻĲŰŔŰŊШEǂĲĦƨƣŔƻĲШ7ŸċƖĬШ~ĲĲƣŔŰŊо?ŔŰŰĲƖШтШ7ƨƚŔŰĲƚƚШ9ċƚƨċũШ ƣƣŔƖĲ 
¶ [ƖŔĬċǃШ7ƨƚŔŰĲƚƚШÉĲƚƚŔŸŰШтШ7ƨƚŔŰĲƚƚШ9ċƚƨċũШ ƣƣŔƖĲ 
¶ [ƖŔĬċǃШ ŔŊőƣШ7ċŰƕƨĲƣШтШ[ŸƖůċũЯШÉĲůŔ-ŉŸƖůċũШŸƖШÉƨŰĬċǃШ ƣƣŔƖĲ 
¶ ÉċƣƨƖĬċǃШ~ŸƖŰŔŰŊШ7ƨƚŔŰĲƚƚШÉĲƚƚŔŸŰШċŰĬШEǂĲĦƨƣŔƻĲШ7ŸċƖĬШ~ĲĲƣŔŰŊШΞΠ-ΞΣШтШ][ì9ЯШ~[ì9ШŸƖШ9ũƨĤШċƓƓċƖĲũШŸƖШ
ĦċƚƨċũШƣƖċƻĲũŔŰŊШĦũŸƣőĲƚЮ 

ÑE Ñ ÑféEШÉĦőĲĬƨũĲШŸŉШEƻĲŰƣƚй 
ÑőƨƖƚĬċǃЯШ ƓƖŔũШΞΡа 
ΞаΜΜШƓЮůЮШ ƨĬŔƣШ9ŸůůŔƣƣĲĲШ~ĲĲƣŔŰŊШшЮÂƖĲƚŔĬĲŰƣѢƚЮÉƨŔƣĲ 
ΟаΜΜШƓЮůЮШ  [ŔŰċŰĦĲШċŰĬШEǂĲĦƨƣŔƻĲШ9ŸůůŔƣƣĲĲШ~ĲĲƣŔŰŊƚШшЮÂƖĲƚŔĬĲŰƣѢƚЮÉƨŔƣĲ  
ΟаΜΜШ-ШΣаΟΜШƓЮůЮШ ÅĲŊŔƚƣƖċƣŔŸŰШтШEÅ99ЮxŸĤĤǃ 
ΤаΜΜШ-ШΦаΜΜШƓЮůЮШ ][ì9-~[ì9ШEǂĲĦƨƣŔƻĲШ7ŸċƖĬШ?ŔŰŰĲƖШċŰĬШ~ĲĲƣŔŰŊШтШEÅ99Ю?ŔŰŔŰŊЮÅŸŸů 
 ũũЮ][ì9-~[ì9ЮůĲůĤĲƖƚЮċƖĲЮŔŰƻŔƣĲĬдЮcŸƽĲƻĲƖеЮŸŰũǃЮ7ŸċƖĬЮůĲůĤĲƖƚЮċƖĲЮċũũŸƽĲĬЮƣŸЮƻŸƣĲд 
 
[ƖŔĬċǃЯШ ƓƖŔũШΞΣа 
ΤаΜΜШċЮůЮШтШΥаΟΜШċЮůЮ ]ċƻĲũШ9ũƨĤШ7ƖĲċťŉċƚƣШтШEǂĲĦƨƣŔƻĲЮ7ŸċƖĬЮÅŸŸůЮ 
ΤаΟΜШċЮůЮШтШΥаΟΜШċЮůЮШ 7ƖĲċťŉċƚƣШ-ШEÅ99Ю?ŔŰŔŰŊЮÅŸŸů 
ΥаΜΜШċЮůЮШтШΡаΜΜШƓЮůЮШ ÅĲŊŔƚƣƖċƣŔŸŰШтШEÅ99ЮxŸĤĤǃШ 
ΥаΟΜШċЮůЮШтШΡаΜΜШƓЮůЮ ÉőŸƓШéĲŰĬŸƖƚШтЮEÅ99Ю]ċũũĲƖǃ 
ΦаΜΜШċЮůЮ  9ŸŰƻĲŰƣŔŸŰШ9ŸŰƻĲŰĲƚШщЮEÅ99Ю ƨĬŔƣŸƖŔƨů 
 7ƨƚŔŰĲƚƚШÉĲƚƚŔŸŰЯШÅĲƓŸƖƣƚШċŰĬШ ƽċƖĬƚШ 

¶ EũĲĦƣŔŸŰШŸŉШΞΜΞΠ-ΞΜΞΣШ§ǭŔĦĲƖƚ 
¶ ÉƣċƣĲШ§ǭŔĦĲƖШÅĲƓŸƖƣƚ 
¶ ƽċƖĬƚ 

 ŸŸŰШтШΞаΟΜШƓЮůЮШ xƨŰĦőĲŸŰШƽŔƣőШŉĲċƣƨƖĲĬШƚƓĲċťĲƖƚШѼШ ƽċƖĬƚШ-ШEÅ99Ю?ŔŰŔŰŊЮÅŸŸů 
¶ [ĲċƣƨƖŔŰŊШ ƨƣőŸƖƚ 
¶ ƽċƖĬƚ 

ΞаΠΡШтШΠаΜΜШƓЮůЮ 7ƨƚŔŰĲƚƚШÉĲƚƚŔŸŰШѼШ ƽċƖĬƚШщЮEÅ99Ю ƨĬŔƣŸƖŔƨů 
¶ ƽċƖĬƚ 

ΠаΟΜШтШΡаΜΜШƓЮůЮШ ÂŔĦťШƨƓШ ũũШEǂőŔĤŔƣƚШ-ЮòŸƨƣőШ ƖƣЯШÂőŸƣŸŊƖċƓőǃЯШ7ŸŸťƚШ-Ш9őĲŉЮ҂ЮÂƖĲƚŔĬĲŰƣŔċũЮ?ŔŰŔŰŊЮÅŸŸůƚ 
ΣаΜΡШтШΤаΜΜШƓЮůЮ ÂőŸƣŸШ§ƓƓŸƖƣƨŰŔƣŔĲƚШшЮEÅ99ЮxŸĤĤǃ 
ΤаΝΡШƓЮůЮШШ  ÂƖŸĦĲƚƚŔŸŰċũШƚƚĲůĤũĲƚШ-ШŸƨƣƚŔĬĲШEÅ99Ш?ŔŰŔŰŊШÅŸŸů 

 ё~ÉЮxE ?ÉЮÂċƖƣŔĦŔƓċŰƣƚеЮ?ŔƚƣƖŔĦƣЮÂƖĲƚŔĬĲŰƣƚеЮ?ŔƚƣƖŔĦƣЮ9ũƨĤƽŸůĲŰЮŸŉЮƣőĲЮòĲċƖеЮÂƖĲƚŔĬĲŰƣƚЮŸŉЮ
?ŔƚƣƖŔĦƣЮ9ũƨĤƚЮŸŉЮƣőĲЮòĲċƖеЮÂċƚƣЮÉƣċƣĲЮÂƖĲƚŔĬĲŰƣƚеЮ][ì9-~[ì9ЮEũĲĦƣĲĬЮ§ǭŔĦĲƖƚеЮ҂Ю][ì9Ю
]ƨĲƚƣђ 

ΤаΟΜШтШΥаΠΜШƓЮůЮЮЮ 7ċŰƕƨĲƣШѼШ ƽċƖĬƚШтШ[ĲċƣƨƖŔŰŊШxċƨƖŔĲШ§ќuĲũũǃШтШ][ì9-ÉŸƨƣőĲƖŰШÅĲŊŔŸŰШéŔĦĲШÂƖĲƚŔĬĲŰƣШ-Ю
EÅ99Ю?ŔŰŔŰŊЮÅŸŸů 
¶ ÅĲĦŸŊŰŔƣŔŸŰШŸŉШ?ŔƚƣƖŔĦƣШ9ũƨĤƽŸůĲŰШŸŉШƣőĲШòĲċƖЯШ?ŔƚƣƖŔĦƣШ9ũƨĤƚШŸŉШƣőĲШòĲċƖЯШ?ŔƚƣƖŔĦƣШ
ÂƖĲƚŔĬĲŰƣƚЯШ~ÉШxE ?ÉШÂċƖƣŔĦŔƓċŰƣƚЯШÉĦőŸũċƖƚőŔƓо]ƖċŰƣƚШìŔŰŰĲƖƚЯШsƨŰŔŸƖĲƣƣĲШ ƽċƖĬƚ 

ΥаΠΡШтШΦаΝΡШƓЮůЮШ ~[ì9ШfŰƚƣċũũċƣŔŸŰШŸŉШ§ǭŔĦĲƖƚШĤǃШxċƨƖŔĲШ§ќuĲũũǃШ-ЮEÅ99Ю ƨĬŔƣŸƖŔƨů 
ΦаΟΜШƓЮůЮШ ÅĲĦĲƓƣŔŸŰуШőŸŰŸƖŔŰŊЮ?ƖдЮ9ċƖŸũǃŰЮÉдЮÑĲĬŉŸƖĬеЮ][ì9-~[ì9ЮΥΣΥΧ-ΥΣΥΩЮÂƖĲƚŔĬĲŰƣЮшЮEÅ99Ю

xŸĤĤǃ 
 
ÉċƣƨƖĬċǃЯШ ƓƖŔũШΞΤа 
ΥаΜΜШтШΦаΜΜШċЮůЮ ÅĲŊŔƚƣƖċƣŔŸŰШшШEÅ99ЮxŸĤĤǃ 
ΥаΜΜШтШΦаΟΜШċЮůЮ ÂƖċǃĲƖШ7ƖĲċťŉċƚƣШŉĲċƣƨƖĲĬШƚƓĲċťĲƖШċŰĬШ~ĲůŸƖŔċũШÉĲƖƻŔĦĲШшЮEÅ99Ю?ŔŰŔŰŊЮÅŸŸů 
ΦаΠΡШтШΝΝаΠΡШċЮůЮ 7ƨƚŔŰĲƚƚШÉĲƚƚŔŸŰШѼШ ƽċƖĬƚШшЮEÅ99Ю ƨĬŔƣŸƖŔƨůЮ 
 ŸŸŰ   ĬŢŸƨƖŰůĲŰƣШŸŉШΝΞΣƣőШŰŰƨċũШÉƣċƣĲШ9ŸŰƻĲŰƣŔŸŰ 
ΝΞаΜΜШтШΞаΜΜШƓЮůЮШ EǂĲĦƨƣŔƻĲШ7ŸċƖĬШ~ĲĲƣŔŰŊШΞΠ-ΞΣШ ĬůŔŰŔƚƣƖċƣŔŸŰШыfŰƻŔƣċƣŔŸŰШŸŰũǃьШшЮEÅ99Ю?ŔŰŔŰŊЮÅŸŸů 
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Postmark/Submit Deadline for Registration is April 1, 2024. 

  

Two Ways to pay for GFWC-MFWC Annual Convention.  Check one. 

Ã Pay by check.  Mail Registration/Meal/Credentials Card and check (made payable to GFWC-
MFWC 2024 State Convention) for total amount to: Diane Rouse, 2323 Tiffany Circle, Florence, 
MS 39073.  Be sure to include 2024 State Convention on memo line. 

Ã   Pay by Venmo.  Complete Registration/Meal/Credentials Card and email form to Diane 
Rouse at  crouse99@yahoo.com.  Make payment by Venmo. 

 

NO REFUNDS AFTER REGISTRATION DEADLINE OF APRIL 1, 2024 

  

 

REGISTRATION AND MEAL RESERVATION FORM 

 

Mail To:     

Diane Rouse 

2323 Tiffany Circle 

Florence, MS 39073 

Name:   
District:   Club:   
Phone:   Ì Cell   Ì Home    Ì Work   Ì Other 
Email:   

Event Cost Total 

Registration (1 day only) ΧΦΦΦΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΦ  15.00   

Registration (more than 1 day) ΦΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧ 20.00   

Executive Board Dinner, Thursday Night, 4/25 ΧΧΦΦΦΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧ 33.00   

Gavel Club Breakfast, Friday Morning, 4/26 (Gavel Club Members Only) ΧΧΧΧΧΦΧΧΧΧΧΧ 24.00   

Breakfast, Friday, 4/26 ΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΦΧΧΧΧΧΧΧΧΧΧ 25.00   

Luncheon, Friday, 4/26 ΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΦΧΧΧΧΧΧΧΧ 33.00   

Banquet, Friday Night, 4/26 ΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΦΧΦΧΧΧΧΧΧΧΧ 40.00   

Prayer Breakfast, Saturday Morning, 4/27 ΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΦΦΧΧΧΧΧΧΧ 25.00   

Executive Board 24-26 Luncheon, Saturday Afternoon, 4/27 (By invitation only) ΧΧΧΦΧΧ 19.00   

Choose One:    Ã Club Sandwich, Chips,   Ã Chef Salad     
Registration Late Fee (Per GFWC-MFWC Standing Rules #8, a late fee of $10.00 will be assessed 

for registrations received after the deadline.) ΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΦΦΦΧΧΧΧΧΧΧΧΧΧΧΧΧ 10.00   

TOTAL:   $   
    

      
Allergies:   Medication in Emergency: 
     
 Notify in Emergency:    Phone:      ÃCell   Ã Home    Ã Work   Ã Other 

CREDENTIALS CARD 

GFWC-MFWC 126th Annual Convention 
        

Name:   Club:   District:   
            
  Ã I am a Non-Voting Delegate. 
   I am a Voting Delegate because I am: (Please mark only the highest position you hold.) 
  Ã   An elected or appointed State Officer of GFWC-MFWC.    
  Ã   A Past State President of GFWC-MFWC. 
  Ã   A State Chairman of a Standing Committee, Special Committee, or CSP.    
  Ã   A District Officer or Chairman corresponding with those of the State.    
  Ã   A regularly accredited club delegate.  (Each club of 15 members or less shall be entitled to representation by the 

President or her appointee and 1 elected delegate.  For each additional membership of 15 or major fraction 
thereof, a club shall be allowed another delegate.) 

      

        

If voting delegate, please have Club President to sign, and mail this along with your meal reservations. 
        , Club President 
        

mailto:crouse99@yahoo.com
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][ì9-~[ì9ШÅĲƚŸũƨƣŔŸŰШ9ŸůůŔƣƣĲĲ 
ÂƖŸƓŸƚĲĬШÅĲƚŸũƨƣŔŸŰШтШ]ĲŰĬĲƖШ[ċŔƖŰĲƚƚ 
ÂƖĲƚĲŰƣĲĬШƣŸШ~[ì9ШìŔŰƣĲƖШ7ŸċƖĬЯШ[ĲĤƖƨċƖǃШΝΤЯШΞΜΞΠ 
 

ШÅEÉ§xÖÑf§ ШÉÖÂÂ§ÅÑf ]Ш][ì9ШsÖ f§ÅEÑÑEШ9xÖ7ÉШ 
 ?Ш]E ?EÅШEÄÖfÑòШШ 

 
ìcEÅE ÉЯШƣőĲƖĲШċƖĲШŔŰőĲƖĲŰƣШĤŔŸũŸŊŔĦċũШĬŔǭĲƖĲŰĦĲƚШĤĲƣƽĲĲŰШůĲŰШċŰĬШƽŸůĲŰШƣőċƣШƖċŰŊĲШŉƖŸůШĦőƖŸůŸƚŸůċũШċŰĬШ
őŸƖůŸŰċũШĬŔǭĲƖĲŰĦĲƚШƣŸШƓőǃƚŔŸũŸŊŔĦċũШĬŔǭĲƖĲŰĦĲƚбШċŰĬ 
 
ìcEÅE ÉЯШůĲŰШŊĲŰĲƖċũũǃШőċƻĲШƚƣƖŸŰŊĲƖШċŰĬШĬĲŰƚĲƖШĤŸŰĲƚЯШƣĲŰĬŸŰƚЯШċŰĬШũŔŊċůĲŰƣƚШċŰĬШũċƖŊĲƖШőĲċƖƣƚЯШŊƖĲċƣĲƖШũƨŰŊШ
ƻŸũƨůĲШƓĲƖШĤŸĬǃШůċƚƚЯШċШőŔŊőĲƖШƖĲĬШĤũŸŸĬШĦĲũũШĦŸƨŰƣЯШċŰĬШőŔŊőĲƖШőĲůŸŊũŸĤŔŰбШċŰĬШ 
 
ìcEÅE ÉЯШůĲŰШċũƚŸШőċƻĲШőŔŊőĲƖШŰċƣƨƖċũШũĲƻĲũƚШŸŉШƣĲƚƣŸƚƣĲƖŸŰĲЯШƽőŔĦőШċǭĲĦƣƚШƣƖċŔƣƚШƚƨĦőШċƚШőĲůŸŊũŸĤŔŰШũĲƻĲũƚЯШĤŸĬǃШ
ŉċƣШĦŸŰƣĲŰƣЯШƣőĲШƚƣŸƖċŊĲШċŰĬШƨƚĲШŸŉШĦċƖĤŸőǃĬƖċƣĲƚЯШċŰĬШƣőĲШĬĲƻĲũŸƓůĲŰƣШŸŉШÑǃƓĲШΞШůƨƚĦũĲШǯĤĲƖƚЯШċũũШŸŉШƽőŔĦőШƖĲƚƨũƣШŔŰШ
ůĲŰШĤĲŔŰŊШċĤũĲШƣŸШŊĲŰĲƖċƣĲШőŔŊőĲƖШƚƓĲĲĬШċŰĬШƓŸƽĲƖШĬƨƖŔŰŊШƓőǃƚŔĦċũШċĦƣŔƻŔƣǃбШċŰĬШ 
 
ìcEÅE ÉЯШƣőĲШĤŔŸũŸŊŔĦċũШĬŔǭĲƖĲŰĦĲƚШĤĲƣƽĲĲŰШůĲŰШċŰĬШƽŸůĲŰЯШĲƚƓĲĦŔċũũǃШċƚШŔƣШƖĲũċƣĲƚШƣŸШŰċƣƨƖċũШũĲƻĲũƚШŸŉШ
ƣĲƚƣŸƚƣĲƖŸŰĲЯШĲǂƓũċŔŰШƣőĲШůċũĲШċŰĬШŉĲůċũĲШƚĲĦŸŰĬċƖǃШƚĲǂШĦőċƖċĦƣĲƖŔƚƣŔĦƚШƽőŔĦőШĬĲƻĲũŸƓШĬƨƖŔŰŊШƓƨĤĲƖƣǃШċŰĬШőċƻĲШ
ũŔŉĲũŸŰŊШĲǭĲĦƣƚЯШŔŰĦũƨĬŔŰŊШƣőĲШŉŸũũŸƽŔŰŊШŉċĦƣŸƖƚШƣőċƣШċƖĲШůŸƚƣШŔůƓŸƖƣċŰƣШŉŸƖШƚƨĦĦĲƚƚШŔŰШċƣőũĲƣŔĦШƚƓŸƖƣƚаШĦċƣĲŊŸƖŔĦċũũǃШ
ĬŔǭĲƖĲŰƣШƚƣƖĲŰŊƣőЯШƚƓĲĲĬШċŰĬШĲŰĬƨƖċŰĦĲбШċŰĬШ 
 
ìcEÅE ÉЯШƣőĲШĤĲŰĲǯƣƚШƣőċƣШŰċƣƨƖċũШƣĲƚƣŸƚƣĲƖŸŰĲШƓƖŸƻŔĬĲƚШƣŸШůċũĲШċƣőũĲƣĲƚШŔƚШŰŸƣШĬŔůŔŰŔƚőĲĬШƣőƖŸƨŊőШƣőĲШƨƚĲШŸŉШ
ƓƨĤĲƖƣǃШĤũŸĦťĲƖƚШċŰĬШĦƖŸƚƚ-ƚĲǂШőŸƖůŸŰĲƚЮШ ШƖĲĦĲŰƣШƚƣƨĬǃШŸŰШƣőĲШŔůƓċĦƣШŸŉШƚƨĦőШƣƖĲċƣůĲŰƣƚШŉŸƨŰĬШƣőċƣШĲƻĲŰШċŉƣĲƖШ
ƣƽĲũƻĲШыΝΞьШůŸŰƣőƚШŸŉШőŸƖůŸŰċũШƣőĲƖċƓǃЯШċШůċŰШƽőŸШŔĬĲŰƣŔǯĲƚШċƚШċШƽŸůċŰШċŰĬШŔƚШƣċťŔŰŊШĦƖŸƚƚ-ƚĲǂШőŸƖůŸŰĲƚШőċĬШċŰШ
ċĤƚŸũƨƣĲШċĬƻċŰƣċŊĲШŸƻĲƖШŉĲůċũĲШċƣőũĲƣĲƚШċŰĬШƽŔũũШƚƣŔũũШũŔťĲũǃШőċƻĲШƓĲƖŉŸƖůċŰĦĲƚШċĬƻċŰƣċŊĲƚШŸƻĲƖШƽŸůĲŰбШċŰĬШ 
 
ìcEÅE ÉЯШƣőĲШ]ĲŰĲƖċũШ[ĲĬĲƖċƣŔŸŰШŸŉШìŸůĲŰќƚШ9ũƨĤƚШыљ][ì9њьШőċƚШũŸŰŊШƚƓŸŰƚŸƖĲĬШsƨŰŔŸƖĲƣƣĲШ9ũƨĤƚШƣőƖŸƨŊőŸƨƣШƣőĲШ
ĦŸƨŰƣƖǃШƽőŸƚĲШůĲůĤĲƖƚШƖċŰŊĲШŔŰШċŊĲƚШŉƖŸůШƣƽĲũƻĲШыΝΞьШƣŸШĲŔŊőƣĲĲŰШыΝΥьЯШƽőŸШƓċǃШĬƨĲƚШċŰĬШƽőŸШőċƻĲШƻŸƣŔŰŊШƓƖŔƻŔũĲŊĲƚШ
ċƣШƣőĲШ][ì9Ш ŰŰƨċũШ9ŸŰƻĲŰƣŔŸŰЮШШ~ċŰǃШŸŉШƣőĲШ][ì9ШsƨŰŔŸƖĲƣƣĲШůĲůĤĲƖƚШŉċĦĲШƣőĲШƓƖŸƚƓĲĦƣШŸŉШĦŸůƓĲƣŔŰŊШċŊċŔŰƚƣШċŰĬШ
ŉċĦŔŰŊШƨŰŉċŔƖШĤŔŸũŸŊŔĦċũШċĬƻċŰƣċŊĲƚШŉƖŸůШĤŔŸũŸŊŔĦċũШůċũĲƚШƽőŸШċƖĲШĤĲŔŰŊШċũũŸƽĲĬШƣŸШƓċƖƣŔĦŔƓċƣĲШŔŰШőŔŊőШƚĦőŸŸũШċƣőũĲƣŔĦШ
ĲƻĲŰƣƚЯШƚƓŸƖƣƚШċŰĬШĦŸůƓĲƣŔƣŔŸŰƚШƣőċƣШƽĲƖĲШĲƚƣċĤũŔƚőĲĬШŉŸƖШĤŔŸũŸŊŔĦċũШŉĲůċũĲШċƣőũĲƣĲƚбШŰŸƽШƣőĲƖĲŉŸƖĲЯШĤĲШŔƣШШШ 
 
ÅEÉ§xéE?ЯШƣőċƣШƣőĲШ]ĲŰĲƖċũШ[ĲĬĲƖċƣŔŸŰШŸŉШìŸůĲŰќƚШ9ũƨĤƚШƨƖŊĲƚШŔƣƚШůĲůĤĲƖШĦũƨĤƚШƣŸа 
¶ ĦťŰŸƽũĲĬŊĲШċŰĬШƚƨƓƓŸƖƣШƣőĲШƚĦŔĲŰĦĲШƣőċƣШƖĲĦŸŊŰŔǍĲƚШƣőĲƖĲШƽŔũũШĤĲШƚŔŊŰŔǯĦċŰƣШŰƨůĤĲƖƚШŸŉШĤŔŸũŸŊŔĦċũũǃШůċũĲШ
ċƣőũĲƣĲƚЯШƚƣċƖƣŔŰŊШŔŰШƓƨĤĲƖƣǃЯШƽőŸШƽŸƨũĬШĬĲŉĲċƣШƣőĲШĤĲƚƣШĤŔŸũŸŊŔĦċũũǃШŉĲůċũĲШċƣőũĲƣĲƚШŔŰШĲƻĲƖǃШőĲċĬ-ƣŸ-őĲċĬШ
ƚƓŸƖƣШĦŸůƓĲƣŔƣŔŸŰШĲǂĦĲƓƣШƚċŔũŔŰŊЯШƚőŸŸƣŔŰŊЯШċŰĬШƖŔĬŔŰŊбШċŰĬ 

¶ ĦťŰŸƽũĲĬŊĲШċŰĬШƚƨƓƓŸƖƣШőċƻŔŰŊШƚĲƓċƖċƣĲШĤŔŸũŸŊŔĦċũũǃШůċũĲШċŰĬШŉĲůċũĲШƣĲċůƚШċŰĬШĦŸůƓĲƣŔƣŔŸŰƚШŉƨƖƣőĲƖŔŰŊШ
ĲǭŸƖƣƚШƣŸШƓƖŸůŸƣĲШƚĲǂШĲƕƨċũŔƣǃЮШÉĲǂ-ƚƓĲĦŔǯĦШƣĲċůƚШċĦĦŸůƓũŔƚőШƣőŔƚШĤǃШƓƖŸƻŔĬŔŰŊШŸƓƓŸƖƣƨŰŔƣŔĲƚШŉŸƖШŉĲůċũĲШ
ċƣőũĲƣĲƚШƣŸШĬĲůŸŰƚƣƖċƣĲШƣőĲŔƖШƚťŔũũЯШƚƣƖĲŰŊƣőЯШċŰĬШċƣőũĲƣŔĦШċĤŔũŔƣŔĲƚШƽőŔũĲШċũƚŸШƓƖŸƻŔĬŔŰŊШƣőĲůШƽŔƣőШŸƓƓŸƖƣƨŰŔƣŔĲƚШ
ƣŸШŸĤƣċŔŰШƖĲĦŸŊŰŔƣŔŸŰШċŰĬШċĦĦŸũċĬĲƚЯШĦŸũũĲŊĲШƚĦőŸũċƖƚőŔƓƚЯШċŰĬШŰƨůĲƖŸƨƚШŸƣőĲƖШũŸŰŊ-ƣĲƖůШĤĲŰĲǯƣƚШƣőċƣШǰŸƽШ
ŉƖŸůШƚƨĦĦĲƚƚШŔŰШċƣőũĲƣŔĦШĲŰĬĲċƻŸƖƚбШċŰĬШ 

¶ ÉƨƓƓŸƖƣШƣőċƣШċƣőũĲƣŔĦШƣĲċůƚЯШĦŸůƓĲƣŔƣŔŸŰƚШŸƖШƚƓŸƖƣƚШĬĲƚŔŊŰċƣĲĬШŉŸƖШŉĲůċũĲƚЯШƽŸůĲŰШŸƖШŊŔƖũƚШƚőċũũШŰŸƣШĤĲШŸƓĲŰШ
ƣŸШƚƣƨĬĲŰƣƚШƽőŸШċƖĲШůċũĲƚЯШůĲŰШŸƖШĤŸǃƚЯШĤċƚĲĬШŸŰШĤŔŸũŸŊŔĦċũШƚĲǂЮ 

 
][ì9-~[ì9ШÅĲƚŸũƨƣŔŸŰШ9ŸůůŔƣƣĲĲШ~ĲůĤĲƖƚа 
?ċƖũĲŰĲШ9ЮШ ĬċůƚЯШ9őċŔƖůċŰ 
[ƖċŰĦĲƚШ7ƖŸƽŰ 
~ĲũŔƚƚċШ9ċƖũĲƣŸŰ 
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9ŸŰƚƣŔƣƨƣŔŸŰШċŰĬШ7ǃũċƽƚШ9ŸůůŔƣƣĲĲШƖĲĦŸůůĲŰĬƚШƣőċƣШƣőĲШŉŸũũŸƽŔŰŊШ
ċůĲŰĬůĲŰƣШƣŸШƣőĲШ7ǃũċƽƚ 

ìŔƣőШƣőĲШċƓƓƖŸƻċũШŸŉШƣőĲШEǂĲĦƨƣŔƻĲШ9ŸůůŔƣƣĲĲЯШƣőĲШ9ŸŰƚƣŔƣƨƣŔŸŰШċŰĬШ7ǃũċƽƚШ9ŸůůŔƣƣĲĲШƖĲĦŸůůĲŰĬƚШƣőċƣШƣőĲШŉŸũũŸƽŔŰŊШ
ċůĲŰĬůĲŰƣШƣŸШƣőĲШ7ǃũċƽƚШĤĲШċƓƓĲŰĬĲĬШƣŸШƣőĲШ9ċũũШƣŸШ9ŸŰƻĲŰƣŔŸŰШŉŸƖШĦŸŰƚŔĬĲƖċƣŔŸŰШċƣШƣőĲШΞΜΞΠШÉƣċƣĲШ9ŸŰƻĲŰƣŔŸŰЮШШ 
 
ůĲŰĬШ ƖƣŔĦũĲШfffЯШÉĲĦƣŔŸŰШΞЮ9ШƣŸШƓƖŸƻŔĬĲШƣőċƣШƣőĲШŰƨůĤĲƖШŸŉШƣĲƖůƚШƣőċƣШŸŰĲШƓĲƖƚŸŰШůċǃШƚĲƖƻĲШċƚШÉƣċƣĲШÑƖĲċƚƨƖĲƖШċƖĲШ
ƨŰũŔůŔƣĲĬШĤǃШŔŰƚĲƖƣŔŰŊШƣőĲШƽŸƖĬШљƣőĲњШĤĲŉŸƖĲШÑƖĲċƚƨƖĲƖбШĬĲũĲƣŔŰŊШƣőĲШƓőƖċƚĲШљƣőĲШŸǭŔĦĲƖШƣŸШĤĲШũŔůŔƣĲĬШƣŸШŰŸШůŸƖĲШƣőċŰШ
ŉŸƨƖШƣĲƖůƚњбШċŰĬШŔŰƚĲƖƣŔŰŊШƣőĲШƓőƖċƚĲШљƽőŸШůċǃШƚĲƖƻĲШċŰШƨŰũŔůŔƣĲĬШŰƨůĤĲƖШŸŉШƣĲƖůƚЮњ 
 
f[Ш ?§ÂÑE?ЯШìfxxШÅE ?аЮЮ ŸЮŸǭŔĦĲƖЮƚőċũũЮƚĲƖƻĲЮůŸƖĲЮƣőċŰЮŸŰĲЮƣĲƖůЮŔŰЮƣőĲЮƚċůĲЮŸǭŔĦĲеЮƽŔƣőЮƣőĲЮĲǂĦĲƓƣŔŸŰЮŸŉЮƣőĲЮ
ÑƖĲċƚƨƖĲƖеЮƽőŸЮůċǃЮƚĲƖƻĲЮċŰЮƨŰũŔůŔƣĲĬЮŰƨůĤĲƖЮŸŉЮƣĲƖůƚЮƣőĲЮŸǭŔĦĲƖЮƣŸЮĤĲЮũŔůŔƣĲĬЮƣŸЮŰŸЮůŸƖĲЮƣőċŰЮŉŸƨƖЮёΧђЮƣĲƖůƚд 
 
Å Ñf§  xEаШШÑőĲШŸǭŔĦĲШŸŉШÑƖĲċƚƨƖĲƖШŔƚШƻĲƖǃШĬŔǭŔĦƨũƣШƣŸШǯũũШċŰĬШƖĲƕƨŔƖĲƚШĲǂƓĲƖŔĲŰĦĲШċŰĬШƣƖċŔŰŔŰŊЮШШÑőŔƚШċůĲŰĬůĲŰƣШƽŸƨũĬШ
ċũũŸƽШċŰǃШƕƨċũŔǯĲĬШĦċŰĬŔĬċƣĲШƣŸШƚƣċŰĬШŉŸƖШĲũĲĦƣŔŸŰШċŰĬШƚĲƖƻĲЯШŔŉШĲũĲĦƣĲĬЮШ 
 
ÂÅ§éfÉ§аШШfŉШċĬŸƓƣĲĬШċƣШƣőĲШÉƣċƣĲШ9ŸŰƻĲŰƣŔŸŰЯШƣőĲƚĲШċůĲŰĬůĲŰƣƚЯШċũŸŰŊШƽŔƣőШċŰǃШŰĲĦĲƚƚċƖǃШĲĬŔƣŸƖŔċũШĦőċŰŊĲƚШƚőċũũШ
ƣċťĲШĲǭĲĦƣШŔůůĲĬŔċƣĲũǃШƨƓŸŰШƓċƚƚċŊĲШċƣШƣőĲШÉƣċƣĲШ9ŸŰƻĲŰƣŔŸŰЮ 



 Page 27 

 

ƣШƣőĲШ?ŔƚƣƖŔĦƣШxĲƻĲũ 
¶ ÑŸШƖĲĦŸŊŰŔǍĲШǃŸƨƖШ?ŔƚƣƖŔĦƣШÂƖĲƚŔĬĲŰƣШŸƖШ?ŔƚƣƖŔĦƣШ7ŸċƖĬ 
¶ ÑŸШƖĲĦŸŊŰŔǍĲШǃŸƨƖШ?ŔƚƣƖŔĦƣШ9ũƨĤШċŰĬШ9ũƨĤƽŸůċŰШŸŉШƣőĲШòĲċƖ 
¶ ÅĲĦŸŊŰŔǍĲШƣőĲШĦũƨĤƚШŔŰШǃŸƨƖШĬŔƚƣƖŔĦƣ 
 
ƣШƣőĲШ9ũƨĤШxĲƻĲũ 
¶ ÑŸШƖĲĦŸŊŰŔǍĲШċШĦũƨĤƽŸůċŰШƽőŸШőċƚШΞΡҼШǃĲċƖШŸŉШƚĲƖƻŔĦĲШƣŸШǃŸƨƖШĦũƨĤЯШƣőĲШ~[ì9ШŸƖШƣőĲШ][ì9 
¶ ÑŸШƖĲĦŸŊŰŔǍĲШǃŸƨƖШĦũƨĤƽŸůċŰШŸŉШƣőĲШǃĲċƖ 
¶ ÑŸШƚőċƖĲШƽŔƣőШĲƻĲƖǃŸŰĲШĲũƚĲШǃŸƨƖШĦũƨĤќƚШċŰŰŔƻĲƖƚċƖǃШŸƖШŉĲĬĲƖċƣŔŸŰШĬċƣĲЮШШÉĲƻĲƖċũШŸŉШŸƨƖШĦũƨĤƚШċƖĲШĦĲũĲĤƖċƣŔŰŊШ
ƣőĲШΥΡҼШǃĲċƖШůċƖťЮШ 

¶ ÑŸШőŸŰŸƖШǃŸƨШĦũƨĤШƓƖĲƚŔĬĲŰƣШŸƖШǃŸƨƖШĦũƨĤќƚШĤŸċƖĬ 
¶ ŰШƨƓĦŸůŔŰŊШĦũƨĤШĲƻĲŰƣШŸƖШċĦĦŸůƓũŔƚőůĲŰƣШƣőċƣШǃŸƨШƽċŰƣШƣŸШĤƖŔŰŊШċƣƣĲŰƣŔŸŰШƣŸ 
¶ ÑŸШƖĲĦŸŊŰŔǍĲШċШĦũƨĤШůĲůĤĲƖШŸƖШůĲůĤĲƖƚШƽőŸШƚĲƖƻĲƚШŸŰШƣőĲШ?ŔƚƣƖŔĦƣЯШÉƣċƣĲЯШÅĲŊŔŸŰШŸƖШ][ì9Ш7ŸċƖĬ 
¶ fŉШǃŸƨШċƖĲШƣőĲШ?ŔƚƣƖŔĦƣШ9ũƨĤШŸŉШƣőĲШòĲċƖШŸƖШŔŉШƣőĲШ?ŔƚƣƖŔĦƣШ9ũƨĤƽŸůċŰШŸŉШƣőĲШòĲċƖШŔƚШċШůĲůĤĲƖШŸŉШǃŸƨƖШĦũƨĤЯШǃŸƨШ
ůċǃШƽŔƚőШƣŸШƚőċƖĲШƣőŔƚШċĦĦŸůƓũŔƚőůĲŰƣШƽŔƣőШĲƻĲƖǃŸŰĲЮ 

¶ cŸŰŸƖШŸƖШÅĲĦŸŊŰŔǍĲШǃŸƨƖШĦũƨĤƚШxE ?ÉШƓċƖƣŔĦŔƓċŰƣ 
¶ cŸŰŸƖШŸƖШÅĲĦŸŊŰŔǍĲШċШĦũƨĤƽŸůċŰШƽőŸШőċƚШĤĲĲŰШŰŸůŔŰċƣĲĬШŉŸƖШċŰШĲũĲĦƣĲĬШ][ì9-~[ì9Ш§ŉŉŔĦĲƖƚШƓŸƚŔƣŔŸŰЮ 
 
ƣШƣőĲШƓĲƖƚŸŰċũШũĲƻĲũ 
¶ ÑŸШőŸŰŸƖШċШŉĲũũŸƽШĦũƨĤƽŸůċŰШŉŸƖШőĲƖШŸƨƣƚƣċŰĬŔŰŊШċĦĦŸůƓũŔƚőůĲŰƣƚШ 
 
ŰŸƣőĲƖШƖĲċƚŸŰШƣŸШƓƨƖĦőċƚĲШċŰШċĬа 
¶ ũũШċĬƚШőĲũƓШƣŸШŸŉŉƚĲƣШƣőĲШƓƖŔŰƣŔŰŊШĦŸƚƣШŸŉШŸƨƖШĦŸŰƻĲŰƣŔŸŰШƓƖŸŊƖċůШĤŸŸťШċŰĬШŸƣőĲƖШĦŸŰƻĲŰƣŔŸŰШĲǂƓĲŰƚĲƚЮ 
  

 ŸƽШƣőċƣШǃŸƨШőċƻĲШĬĲĦŔĬĲĬШƣŸШƓƨƖĦőċƚĲШċŰШċĬШвШƽőŸШĦċŰШƓƨƖĦőċƚĲШƣőĲШċĬа 
¶ 9ũƨĤƽŸůċŰ 
¶ 9ũƨĤ 
¶ [ƖŔĲŰĬƚШѼШ[ċůŔũǃ 
¶ ШĤƨƚŔŰĲƚƚШƽőŸШƽŔƚőĲƚШƣŸШƚőŸƽШƣőĲŔƖШƚƨƓƓŸƖƣШŉŸƖШǃŸƨƖШĦũƨĤШċŰĬШƣőĲШ~[ì9Ю 
¶ ÑőĲШƣŸƽŰШŔŰШƽőŔĦőШǃŸƨƖШĦũƨĤШŔƚШũŸĦċƣĲĬШůċǃШƽŔƚőШƣŸШƚőŸƽШƚƨƓƓŸƖƣШŉŸƖШǃŸƨƖШĦũƨĤШŸƖШƖĲĦŸŊŰŔǍĲШǃŸƨƖШĦũƨĤќƚШ
ƻŸũƨŰƣĲĲƖШĲŉŉĲĦƣƚШŸƖШƣőĲǃШůċǃШŢƨƚƣШƽŔƚőШƣŸШƣőċŰťШǃŸƨШŉŸƖШċШŢŸĤШƽĲũũШĬŸŰĲЮ 

¶ EƣĦЮ 
  

ìőĲŰШƚĲũũŔŰŊШŸƖШĤƨǃŔŰŊШċŰШċĬШŔŰШƣőĲШ9ŸŰƻĲŰƣŔŸŰШÂƖŸŊƖċůЯШƓũĲċƚĲШƓƖŸƻŔĬĲШƣőĲШŉŸũũŸƽŔŰŊШŔŰŉŸƖůċƣŔŸŰШŉŸƖШĲċĦőШċĬа 
¶  ċůĲШŸŉШ9ŸůƓċŰǃоÂĲƖƚŸŰо9ũƨĤШƓƨƖĦőċƚŔŰŊШƣőĲШċĬ 
¶ 9ŸŰƣċĦƣШŔŰŉŸƖůċƣŔŸŰШŸŰШƓĲƖƚŸŰШƚĲũũŔŰŊШċĬЯШŔЮĲЮЯШŰċůĲЯШĲůċŔũШċĬĬƖĲƚƚШѼШƓőŸŰĲШŰƨůĤĲƖЮШ 
¶ ĬШƚŔǍĲШċŰĬШ ůŸƨŰƣШÂċŔĬ 
  

fůƓŸƖƣċŰƣШfŰƚƣƖƨĦƣŔŸŰƚШċŰĬШ9ŸůůĲŰƣƚа 
¶ §ŰĲШċĬШƓĲƖШċĬШŉŸƖůЮШ 
¶ ũũШċĬШŔŰŉŸƖůċƣŔŸŰШċŰĬШƓċǃůĲŰƣШƚőŸƨũĬШĤĲШƚƨĤůŔƣƣĲĬШƽŔƣőШÉƣċƣĲШ9ŸŰƻĲŰƣŔŸŰШ ĬШ[ŸƖůЯШƽőŔĦőШĦċŰШĤĲШŉŸƨŰĬШŸŰШ
ŸƨƖШƽĲĤƚŔƣĲШċƣаШőƣƣƓƚаооƽƽƽЮŊŉƽĦ-ůŉƽĦЮŸƖŊо][ì9х~[ì9х§ŉŉŔĦŔċũх9ċũũƚЮőƣůũЮШШ 

¶ ~ċťĲШĦőĲĦťыƚьШƓċǃċĤũĲШƣŸШ][ì9-~[ì9ШΞΜΞΠШÉƣċƣĲШ9ŸŰƻĲŰƣŔŸŰШċŰĬШŰŸƣĲШŸŰШƣőĲШĦőĲĦťШƣőċƣШŔƣШŔƚШŉŸƖШċШ
ĦŸŰƻĲŰƣŔŸŰШċĬЮ 

¶ ~ċŔũШĦőĲĦťыƚьШċŰĬШĦŸůƓũĲƣĲĬШŉŸƖůШƣŸШxŔƚċШ ЮШcċƖƖŔƚЯШΥΞΞШÉ9ÅШΝΝΡШÉЯШÅċũĲŔŊőЯШ~ÉШΟΦΝΡΟЮШòŸƨШůċǃШĲůċŔũШǃŸƨƖШ
ċĬШƣŸШũŔƚċőċƖƖŔƚѻŸƨƣũŸŸťЮĦŸůШŸƖШůċŔũШƣŸШxŔƚċШċƣШƣőĲШċĤŸƻĲШċĬĬƖĲƚƚЮШ 

  
?ĲċĬũŔŰĲШ-ШыƓŸƚƣůċƖťĲĬьШ ƓƖŔũШΝΜЯШΞΜΞΠЮ 

ìőǃШƓƨƖĦőċƚĲШċŰШċĬШŔŰШŸƨƖШ9ŸŰƻĲŰƣŔŸŰШÂƖŸŊƖċůШ7ŸŸťЯШ 
ƽĲũũШũĲƣќƚШĦŸƨŰƣШƣőĲШƽċǃƚШв 
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ÑőĲШΞΜΞΠШÉƣċƣĲШ9ŸŰƻĲŰƣŔŸŰШƽŔũũШĤĲШőĲũĬШ ƓƖŔũШΞΡ-ΞΤЯШ
ΞΜΞΠЯШŔŰШÅċǃůŸŰĬЯШ~ŔƚƚŔƚƚŔƓƓŔЮШ 

ìőĲŰШ ƚĲũũŔŰŊШ ŸƖШ ĤƨǃŔŰŊШ ċŰШ ċĬШ ŔŰШ ƣőĲШ 9ŸŰƻĲŰƣŔŸŰШ
ÂƖŸŊƖċůЯШƓũĲċƚĲШĦŸůƓũĲƣĲШƣőĲШŉŸũũŸƽŔŰŊШŔŰŉŸƖůċƣŔŸŰШŉŸƖШ
ĲċĦőШċĬШƚƨĤůŔƣƣĲĬЮШШ 

φτφψ '&7#--&7# 

3ÔÁÔÅ #ÏÎÖÅÎÔÉÏÎ 0ÒÏÇÒÁÍ !Ä &ÏÒÍ 

ĬШÉŔǍĲШыĦőĲĦťШŸŰĲь 9Ÿƚƣ 

Ã [ƨũũШƓċŊĲ ыΦЮΠњШőШǂШΣЮΦњШƽь ҘΝΜΜ 

Ã ϺШƓċŊĲ ыΠЮΡњШőШǂШΣЮΥњШƽь ҘΡΜ 

Ã ϽШƓċŊĲ ыΠЮΡњШőШǂШΟЮΣњШƽь ҘΟΜ 

 ċůĲШŸŉШ9ŸůƓċŰǃоÂĲƖƚŸŰШƓƨƖĦőċƚŔŰŊШƣőĲШċĬа 

  

ůŸƨŰƣШÂċŔĬа Ҙ   

 ċůĲШŸŉШ9ũƨĤƽŸůċŰШƚĲũũŔŰŊШƣőĲШċĬа 

  

ÂőŸŰĲа   

EůċŔũа   

9ũƨĤа   

9Ŕƣǃа   

§ƖĬĲƖŔŰŊШfŰƚƣƖƨĦƣŔŸŰƚа 

¶ ũũШċĬШŔŰŉŸƖůċƣŔŸŰШċŰĬШƓċǃůĲŰƣШƚőŸƨũĬШĤĲШ
ƚƨĤůŔƣƣĲĬШƽŔƣőШƣőŔƚШŉŸƖůЮ 

¶ ~ċťĲШĦőĲĦťыƚьШƓċǃċĤũĲШ
ƣŸаШШ][ì9-~[ì9ШΞΜΞΠШ
ÉƣċƣĲШ9ŸŰƻĲŰƣŔŸŰШċŰĬШ
ůċťĲШŰŸƣĲШŸŰШƣőĲШ
ĦőĲĦťыƚьШƣőċƣШŔƣШŔƚШŉŸƖШċШ
ĦŸŰƻĲŰƣŔŸŰШċĬЮШ 

¶ ~ċŔũШĦőĲĦťыƚьШċŰĬШ
ĦŸůƓũĲƣĲĬШŉŸƖůШƣŸаШ
xŔƚċШ ЮШcċƖƖŔƚЯШΥΞΞШ
É9ÅШΝΝΡШÉЯШÅċũĲŔŊőЯШ
~ÉШΟΦΝΡΟЮШ 

¶ EůċŔũШċĬШƣŸШũŔƚċőċƖƖŔƚѻŸƨƣũŸŸťЮĦŸůЮШ 

¶ ÄƨĲƚƣŔŸŰƚШтШĦċũũШxŔƚċШċƣШыΣΜΝьШΦΠΜ-ΝΡΝΦЮ 
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ÑőĲШΞΜΞΠШÉƣċƣĲШ9ŸŰƻĲŰƣŔŸŰШƽŔũũШĤĲШőĲũĬШ ƓƖŔũШΞΡ-ΞΤЯШ
ΞΜΞΠЯШŔŰШÅċǃůŸŰĬЯШ~ŔƚƚŔƚƚŔƓƓŔЮШ 

ìőĲŰШ ƚĲũũŔŰŊШ ŸƖШ ĤƨǃŔŰŊШ ċŰШ ċĬШ ŔŰШ ƣőĲШ 9ŸŰƻĲŰƣŔŸŰШ
ÂƖŸŊƖċůЯШƓũĲċƚĲШĦŸůƓũĲƣĲШƣőĲШŉŸũũŸƽŔŰŊШŔŰŉŸƖůċƣŔŸŰШŉŸƖШ
ĲċĦőШċĬШƚƨĤůŔƣƣĲĬЮШШ 

φτφψ '&7#--&7# 

3ÔÁÔÅ #ÏÎÖÅÎÔÉÏÎ 0ÒÏÇÒÁÍ !Ä &ÏÒÍ 

ĬШÉŔǍĲШыĦőĲĦťШŸŰĲь 9Ÿƚƣ 

Ã [ƨũũШƓċŊĲ ыΦЮΠњШőШǂШΣЮΦњШƽь ҘΝΜΜ 

Ã ϺШƓċŊĲ ыΠЮΡњШőШǂШΣЮΥњШƽь ҘΡΜ 

Ã ϽШƓċŊĲ ыΠЮΡњШőШǂШΟЮΣњШƽь ҘΟΜ 

 ċůĲШŸŉШ9ŸůƓċŰǃоÂĲƖƚŸŰШƓƨƖĦőċƚŔŰŊШƣőĲШċĬа 

  

ůŸƨŰƣШÂċŔĬа Ҙ   

 ċůĲШŸŉШ9ũƨĤƽŸůċŰШƚĲũũŔŰŊШƣőĲШċĬа 

  

ÂőŸŰĲа   

EůċŔũа   

9ũƨĤа   

9Ŕƣǃа   

§ƖĬĲƖŔŰŊШfŰƚƣƖƨĦƣŔŸŰƚа 

¶ ũũШċĬШŔŰŉŸƖůċƣŔŸŰШċŰĬШƓċǃůĲŰƣШƚőŸƨũĬШĤĲШ
ƚƨĤůŔƣƣĲĬШƽŔƣőШƣőŔƚШŉŸƖůЮ 

¶ ~ċťĲШĦőĲĦťыƚьШƓċǃċĤũĲШ
ƣŸаШШ][ì9-~[ì9ШΞΜΞΠШ
ÉƣċƣĲШ9ŸŰƻĲŰƣŔŸŰШċŰĬШ
ůċťĲШŰŸƣĲШŸŰШƣőĲШ
ĦőĲĦťыƚьШƣőċƣШŔƣШŔƚШŉŸƖШċШ
ĦŸŰƻĲŰƣŔŸŰШċĬЮШ 

¶ ~ċŔũШĦőĲĦťыƚьШċŰĬШ
ĦŸůƓũĲƣĲĬШŉŸƖůШƣŸаШ
xŔƚċШ ЮШcċƖƖŔƚЯШΥΞΞШ
É9ÅШΝΝΡШÉЯШÅċũĲŔŊőЯШ
~ÉШΟΦΝΡΟЮШ 

¶ EůċŔũШċĬШƣŸШũŔƚċőċƖƖŔƚѻŸƨƣũŸŸťЮĦŸůЮШ 

¶ ÄƨĲƚƣŔŸŰƚШтШĦċũũШxŔƚċШċƣШыΣΜΝьШΦΠΜ-ΝΡΝΦЮ 
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xŸĬŊŔŰŊШ ƣШEċŊũĲШÅŔĬŊĲШ9ŸŰŉĲƖĲŰĦĲШ9ĲŰƣĲƖШċŰĬШÅĲƚƣ 
ΝΡΜΜШÅċǃůŸŰĬШxċťĲШÅŸċĬ 
ÅċǃůŸŰĬЯШ~ÉШΟΦΝΡΠ 
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